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Investment strategy
The Fund aims to achieve its investment objective by investing in a diversified portfolio of equity or equity-related securities' of larger capitalisation
companies which are listed in, traded or dealt on any of the regulated markets worldwide. Stewart Investors undertakes a bottom-up and qualitative
approach to identifying, analysing and investing in companies, which it believes can deliver long-term positive financial returns and also contribute to, and
benefit from, sustainable development. Stewart Investors considers a company contributes to, and benefits from, sustainable development if its activities
lead to positive social outcomes and may lead to positive environmental outcomes. The Fund does not hedge currency risk.
1The Fund may have exposure to 'Equity-related securities' if it is entitled to such securities via a corporate action.

Investment objective

To achieve long-term capital appreciation by investing in companies which contribute to, and benefit from, sustainable development. Stewart Investors
invests in larger capitalisation companies with a minimum investible market cap (free float) of US$5 billion at the time of initial investment2. The Fund aims
to exceed the MSCI All Country World Index (NZD) over rolling five-year periods before fees and taxes. The Fund is actively managed and the benchmark
is not used to limit or constrain how the Fund's portfolio is constructed.

2 Any security that is held or transitions below the threshold can be actively traded (bought and sold) so long as it continues to be held in the portfolio.

Product overview Rolling 1year return (%)
Fund Number FND38994
Inception date 02 September 2022 35% Fund Benchmark
Fund size (NZ$) 87 million 30%
Benchmark MSCI AC World Net Index °
Number of stock holdings 34 25%
Buy / Sell spread 0.10% / 0.10% 20% A
Minimum investment (NZ$) 50,000 15%
Estimated Annual Fund Charges (incl 0.62% ° \\/\
GST) 10%
Minimum Investment $50k Currency=NZD 5%
Performance summary (% before fees and expenses)
Period Imth  3mth Tyr 3yr 5yr Tyr 10yr Sl 0% 2023
Fund return 22 0.8 124 - - - - 158
Benchmark return 2.8 40 16.6 - - - - 18.1 Top 10 holdings (%)
Excess return -0.6 -3.3 -4.2 - - - - -2.3 Stock Weight
Past performance is not a reliable indicator of future performance. Mahindra & Mahindra Ltd. 7.0
Risk characteristics Fortinet, Inc. 56
- bioMerieux SA 54
Period — Tyr 3yr Syr Tyr 10yr SI HDFC Bank INR1 48
Fund standard deviation (%) 9.6 9.9
Benchmark standard deviation (%) 1.4 10.4 Watsco, Inc. - 48
Tracking error (%) 58 50 Samsung Electronics Co., Ltd. 47
- Arista Networks, Inc. 4.5
Fund Sha.arpe ra.tlo 0.8 11 Markel Group Inc. a1
Information ratio -0.8 -0.5 Weg SA. 33
Beta 0.7 0.8
- Texas Instruments Incorporated 3.1
Cashflow adjusted turnover (%) 33.5 21.5
Growth of NZD 10,000 investment since inception Distributions
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Top 5 contributors to absolute performance (1 month)

Stock Value added
Arista Networks, Inc. 0.65%
KLA Corporation 0.39%
Mahindra & Mahindra Ltd. 0.35%
Samsung Electronics Co., Ltd. 0.35%
Texas Instruments Incorporated 0.34%

Country breakdown

Top 5 detractors from absolute performance (1 month)

Stock Value added
Beiersdorf AG -0.23%
Knorr-Bremse AG -0.17%
MonotaRO Co., Ltd. -0.16%
Alibaba Group Holding Limited -0.11%
Brown & Brown, Inc. -0.09%

Sector breakdown

W United States 45.2% (65.0%%)
India 11.8% (1.9%%)

B Germany 7.5% (2.3%%)

m Japan 6.3% (4.9%%)
France 5.4% (2.5%7%)
South Korea 4.7% (1.1%7*)

B Hong Kong 4.7% (2.8%%)

= Brazil 3.3% (0.4%")

W Switzerland 2.2% (2.1%%)

B Taiwan 2.1% (2.0%?*)
Other 2.1% (15.0%%)
Cash 4.7% (0.0%%)

Q
<

*Benchmark weight

Data source: FundRock NZ Limited 2025
Data as at: 30 June 2025

Information Technology 27.5% (25.9%*)
M Financials 13.1% (17.8%%)
B Consumer Discretionary 12.5% (10.4%7%)
Health Care 9.0% (8.9%")
Materials 2.6% (3.5%%)
B Consumer Staples 1.9% (5.8%")

‘ B Industrials 28.6% (10.9%)

*Benchmark weight
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Any apparent discrepancies in the numbers are due to rounding. Performance returns are calculated gross of management fees and net of transaction costs. Performance returns for
periods greater than one year are annualised.

Any apparent discrepancies in the numbers are due to rounding.
Portfolio Beta measures the portfolio's sensitivity to benchmark movements. Mathematically, it is the covariance of the portfolio vs the benchmark divided by the variance of the benchmark.

Turnover is the average of sales and purchases divided by the average portfolio size. Cashflow Adjusted Turnover is the same as above, except that the lesser of sales and purchases is used
in place of the average of the two. This is to adjust for turnover that is related to investing inflows or selling stocks to meet outflows rather than related to active management of the portfolio.

Head of Wholesale - Aus/NZ
Quin Smith +61455 095 505

This publication is provided by First Sentier Investors (Australia) IM Ltd (FSI') in good faith and is designed as a summary to accompany the Product Disclosure Statement for the Stewart
Investors Worldwide Leaders Sustainability Fund (the Fund'). The Product Disclosure Statement for the Fund is available from FSI, or FundRock NZ Limited (FundRock NZ' or 'the Issuer’) and
on https://disclose-register.companiesoffice.govt.nz/ or www.fundrock.com/fundrock-new-zealand/frnz-documents-and-reporting/. This publication is intended for the exclusive use of NZ
financial advisers. It is not to be used by retail investors and should not be distributed or published without the prior consent of FundRock NZ.

The information contained in this publication is not an offer of units in the Fund or a proposal or an invitation to make an offer to sell, or a recommendation to subscribe for or purchase any
units in the Fund. If you are making an investment directly then you will be required to complete the application form, which can be obtained from FundRock NZ.

We have taken reasonable care to ensure that this material is accurate, current, and complete and fit for its intended purpose and audience as at the date of publication. No assurance is
given or liability accepted regarding the accuracy, validity or completeness of this material and we do not undertake to update it in future if circumstances change. All opinions reflect FSI's
judgment on the date of this publication and are subject to change without notice. This disclaimer extends to FundRock NZ, and any entity that may distribute this publication. The
information in this publication is not intended to be financial advice for the purposes of the Financial Markets Conduct Act 2013 (FMC Act), as amended by the Financial Services Legislation
Amendment Act 2019 (FSLAA).

In particular, in preparing this publication, FSI did not take into account the investment objectives, financial situation and particular needs of any particular person. Professional investment
advice from an appropriately qualified adviser should be taken before making any investment.

Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell the same. All securities mentioned
herein may or may not form part of the holdings of the Fund(s) at a certain point in time, and the holdings may change over time.

Past performance is not necessarily indicative of future performance, unit prices may go down as well as up and an investor in the Fund may not recover the full amount of the capital that
they invest.

No part of this publication may be reproduced without the permission of FSI or FundRock NZ. FundRock NZ is the issuer and manager of the Fund. FSl is the investment manager of the
Fund.

Copyright © First Sentier Investors, 2024
All rights reserved.



