First State

SEEY
siDiiEERE

—AESTERERDNRZRRIBRES - 25oshRNERGETNES HRACTEEEYENTESRT - TAZEERERUESRIINRRME BETRERERET
EERKE - WENSENEE RMOERENESNS T EATEE - . B _

—REFANBULERFEDZ P REIERSERBILEAR - SEERR Sl - o REENEERR - BRABRINTEEMN - BERR - STERR - B0 RPEHSRR SIS
EOEHRRERIBERIVNER - ER TSR AREERRESRR - ER00RETREPIBRINEFITX  E—BZ/FEME  ERDRVTERIADHER/ NTPTRDEIE
ERSERKENRASZIARE - RERD)\DEADNRROMENTERE B HBRESZIICERROTEMABKE - AESTTERTEUTLE T EFNDAEEREWRYER
SERTSRBINEENL - ([GE - DRIHTFREIRZER - WIFLREREGE - ESUHERECRAPIKY R SR EADIOREBRE D RBIBRARAESZ BT DIRBIARE
BREREADDIK - ESANROFUERRES RAREN AT ZRARE PESOETEAN G TS HFREEFEHRD -

—REFEUEERTDUMERE - BT NEERAHEERERE - SEBEXERRRERTHFE -

RrREBEZERFKE P Ea—t O
AEZSEEIASRINARE BENSENSSHREQRREZRER Hewm —=—=r
BEEOCNRERRRIONES - HSEADIPNELERIAR s CORTER)
B RERAESBEEENRIERT - WRDNEZSEEMSELH - B8 e g
RS ° %8 BEIIER
—s HIEBREER 1,000275
RE - L g 9 = £ o=
i Edbde e S - () —  EERERET 5007
3ER FOFES 1E SE ST EMIO ST =
B8 T - FEDIK 7.0 -16.1 -12.8 2.9 115 145 FZRREE 5.0%
)*
EizA 7.0 -16.6 -14.2 -1.0 18.1 182
» BEDER (%)*
BER % % %
20 EEN 53.1 | &8 20.6 |8 19.5
0 H0E 42| pEES 26
i€ -
x " (RES % % %
%E’ 25Tt 32.7 | 2T EED 24.8| T 1.7
20 WA 6.8| & 6.7 |E= 6.3
o0 =5 4.3 | EHIERE 2.8 | IEENT 1.3
’ HEES ol
-40
08/2017 08/2018 08/2019 08/2020 N -
— EOTNENERS B G - KSR TARRTFE (%)
éi C%H%EPR?DNA;;EI:I%\:"iia%T;‘HHi o BEZE |42 %
TRIOR BRSNS - S SENEEIEEETROR) Sun Hung Kal Properties Ltd ETICBE) o1
FERR - UETER (%) Mitsubishi Estate Co Ltd (ZTtitEED) 7.6
==
2019 2018 2017 2016 2015 gi; — ggﬁ) g'i
o5 ¥E - JEV* 7 N - :
?—EF_;:E (G570 - FEDIK) 1;2 168 122 ég i; Growthpoint Properties Australia (Z7tih) 5.1
== R ~ "% LaSalle Logiport REIT =) 5.1
BERR : BIORSEERE gé/?ﬁﬁ%ﬁﬁé/%ﬂﬁﬁ%(ﬁﬁ%@@iﬁ) Heiwa Real Estate REIT, Inc. (%ﬁﬂg) 4.7
BEIRDER Daiwa House Residential Investment  (27tit) 4.7
pes Corporation
BHR f i < — L%
ROWS MIBH | AESE ORKE ESKB MitsorFuosan Co a Sl .
%—%g 2007FE48258 8.78%w  AEMA IE00B1GITL16 9 :
TG - R18)
48 (£ 200747838  556ET 0 ¥E IE00B1GITM23
7 - emn
IK)

EEDETAMRE - R|RIRREPDIR

IESDESERES EGHRAT (BRI 2 SEE - "5 Gt - FEQK) DESEFEDRSEARY - FESREDRESTROR UNRERERE)SIE - 4 HiiER
EBRIIB 2201553531 B ME RIS MEIEIRHE - ME2015F481 BRRBEREPRA NAREITE SRS - ££20165 731 B AR MRIRBRIBVEERE - LB MERTRIE
BB HEAERT o *REARKRERBORMDER] - EEANRRKRET PR/ \FIRZORDIER]
* HENSDHIIRHRE —E/)\HAI - SO LABNNRAITERFR100% ° ) ) ~ - ~ _ )
AEGRIREBHSMABICESD  MARKESRENRY - AESWAEBSEIREHE - BERSBYNFHSIEELHENRAST - M RHSINTERBARTUELRS - BF
gg%@;rig%;@ BERES ?ﬁ?ﬁ%ﬁ%ﬁ%&@{%ﬂ?ﬁﬁ%‘ SUEAERINAES - AESCRERKBERI A EE MG RIELRE STESNRBRIKTEC - FisE0E1E
i={=F NA—CHEEBE B -
WIHERPRERHRIES - FrAZREE2020688318 - K& RER < BAFRIPFBRRRNIES| - HEESHERESHENH - AFERESR - AHERNRESEERERRT
FOVRR - M EAERRANRRERNES - SEREWRREEERNNDE « XEENTREHEHRNIESNERNRS - S8RE  HEHENT - (U535 - TEASREMT
TMETEEAA AT B oIS BENRISRIE BT - AXRIMERIRE 2 - IVNERBERTTRERROVER - IRSFREZHEORE - XAEEHRE=XER - 58
W/ SUSEIAHRTREIRNBAER - A DHEREEEE)BRATRE - WREESEEBHEESH - SN ERgHRE(EB)FRAINZEDHE - sRREFHDREBMIFT
STREME N BHIE - WEHEERERBE MBA - LS (www.firststateinvestments.com)Z RS R IEE B B2 A - EEZ&%(%%P%@Q\E%HM Sentier Investorsi¥&EEIBHEE
B—35 © SZATRRBRIRERIE BHSRIEE ('MUFG"HES - First Sentier Investors (BFANTEAEBEBANZEAT) HENSEWN SR EERMINTEE - MUFG &
HIfEATH A O SHTORENE[EAEE - MUFG REFAINBADHNMREBAN PERVTOREIATNEBAEBTEEEL - AXPRRNEAREWABEMUFGIE
WEAINERAEMEE - MAECERERR - BERANEREE -

www.firststateinvestments.com

<



