
Minimum initial investment S$1,000 Management fee 1%

Minimum subsequent investment S$100 subsequent ISIN code IE000WAW04H5

Share class Class I (M Dist) Total fund size S$98.4 million

Inception date 6 June 2025 Distribution frequncy* Monthly

Initial charge 5.00%

Source: First Sentier Group, as at 30 September 2025. The Fund is a sub fund of Ireland domiciled First Sentier Investors Global Umbrella Fund plc.

*	 First Sentier Investors (Singapore) (“FSIS”) intends to make monthly distributions. The distributions will be made out of the income, capital gains and/or capital of the Fund. Investors should 
note that the intention to make the quarterly distribution is not guaranteed by FSIS or its distributors and FSIS may in future review the distribution policy depending on prevailing market 
conditions.

1. Global equity markets: Overpriced, overconcentrated and overdue for change
•	 Market-cap indexes are highly concentrated in expensive US and growth stocks.
•	 Since 2015, the U.S. equity market has grown significantly, representing 74% of the MSCI 

World Index as of end-2024 — up from 49% in 2000.
•	 Not only that, the skew creates an intended style and sector tilt.

2. Portfolio characteristics

Highly diversified Higher yield Lower valuation

5 6 7
~50% in US
~50% in non-US
~5% dividend p.a.1
~500-700 stocks

~60% dividend yield premium 1 
over MSCI ACWI Index 
~RQI: 2.67% vs. MSCI ACWI 
Index: 1.65%

~Valuation is 70% of the 
MSCI ACWI index
~Price/Earning: 19.86%
~Price/Book: 3.17%

Source: RQI Investors, Factset, as of 30 September 2025

September 2025

RQI Global Value Fund

Source: RQI Investos, Factset. Data as at 31 August 2025
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3. Investment philosophy and process
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I Incorporating AI* and
machine learning

Quality fundamentals

Relative valuation

Fundamental momentum

Market sentiment

Liquidity provisioning

Alpha model
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*AI: Artificial Intelligence

4. Alpha in action: how it made the difference

Avoiding Value Trap: Credit Suisse Identifying True Value: BBVA
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In June 2022, Credit Suisse was scored negatively by the alpha model, RQI assigned 
0% exposure in mid-2022, resulting in a complete sell-down and shielded returns from 
the 2023 collapse. 

In July 2022, the Alpha Model recognized BBVA, a leading Spanish bank, as 
undervalued as it had a high alpha score. RQI increased exposure to 1.1%, ultimately 
capturing a 3-year total return of 296.5% in USD by August 2025 3.

Sources: RQI Investors, as of May 2023 Sources: RQI Investors, as of August 2025

1	 Payment of dividends out of capital amounts to a return or withdrawal of your original investment or from any capital gains attributable to that, and may result in immediate decrease of NAV 
per share. Dividend is not guaranteed. Historical yield is not an indicator of future dividend payout.

2	 MSCI ACWI ex Australia is the benchmark of the composite strategy.
3	 Source: Morningstar as of 31 August 2025
4	 Annualised Dividend Yield (%) = (Dividend per Share / ex Dividend date NAV per unit x Frequency) x 100. The annualised dividend yield is calculated based on the latest dividend distribution. 

For Frequency, if distribution frequency is monthly = 12, quarterly = 4, semi annual = 2. For newly launched share class(es), the first annualized dividend yield is calculated on a pro-rata 
basis, taking into account the number of days since inception. (Dividend per Share / ex Dividend date NAV per unit x total number of days in a year / number of days since inception) x 100. 
Annualized dividend yield is calculated based on the latest dividend distribution, and may be higher or lower than the actual annual dividend yield. A positive distribution yield does not imply 
a positive return. Dividend is not guaranteed. Historical yield is not an indicator of future dividend payout. 

Important information
This material is prepared by First Sentier Investors (Singapore) (Co. Reg No. 196900420D) whose views and opinions expressed or implied in the material are subject to change without notice. 
To the extent permitted by law, First Sentier Group accepts no liability whatsoever for any loss, whether direct or indirect, arising from any use of or reliance on this material. This material is 
published for general information and general circulation only and does not have any regard to the specific investment objectives, financial situation and particular needs of any specific 
person who may receive this material. Investors may wish to seek advice from a financial adviser and should read the Prospectus, available from First Sentier Investors (Singapore) or any of 
our Distributors before deciding to subscribe for the Fund. In the event that the investor chooses not to seek advice from a financial adviser, he should consider carefully whether the Fund in 
question is suitable for him. Past performance of the Fund or the Manager, and any economic and market trends or forecast, are not indicative of the future or likely performance of the Fund or 
the Manager. The value of units in the Fund, and any income accruing to the units from the Fund, may fall as well as rise. Investors should note that their investment is exposed to fluctuations 
in exchange rates if the base currency of the Fund and/or underlying investment is different from the currency of your investment. Units are not available to US persons.

Applications for units of the Fund must be made on the application forms accompanying the prospectus. Investments in unit trusts are not obligations of, deposits in, or guaranteed or insured 
by First Sentier Investors (Singapore), and are subject to risks, including the possible loss of the principal amount invested.

Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell the same. All securities mentioned 
herein may or may not form part of the holdings of First Sentier Group’s portfolios at a certain point in time, and the holdings may change over time.

In the event of discrepancies between the marketing materials and the Prospectus, the Prospectus shall prevail. In Singapore, this material is issued by First Sentier Investors (Singapore) 
whose company registration number is 196900420D. This advertisement or material has not been reviewed by the Monetary Authority of Singapore. First Sentier Group (registration number 
53507290B), First Sentier Investors (registration number 53236800B), FSSA Investment Managers (registration number 53314080C), Stewart Investors (registration number 53310114W), 
RQI Investors (registration number 53472532E) and Igneo Infrastructure Partners (registration number 53447928J) are the business names of First Sentier Investors (Singapore).

First Sentier Investors (Singapore) is part of the investment management business of First Sentier Group, which is ultimately owned by Mitsubishi UFJ Financial Group, Inc. (“MUFG”), a global 
financial group. First Sentier Group includes a number of entities in different jurisdictions.

To the extent permitted by law, MUFG and its subsidiaries are not responsible for any statement or information contained in this material. Neither MUFG nor any of its subsidiaries guarantee 
the performance of any investment or entity referred to in this material or the repayment of capital. Any investments referred to are not deposits or other liabilities of MUFG or its subsidiaries, 
and are subject to investment risk, including loss of income and capital invested.

© First Sentier Group


