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Fund snapshot

e Attractive distribution rate of 8% p.a*

o Credit, interest rates and foreign exchange opportunities
expressed in one strategy

30 September 2025

Minimum initial investment $$1,000 Initial charge 5.0% (Cash)
Minimum subsequent investment  S$100 Management fee 1.0%p.a.

Share class Class 1 (SGD - M Dist)* ISIN code [EOOBMQ8YHG9
Share class launch date 05 May 2021 Total fund size SS44.5mn

Source: First Sentier Group, as at 30 September 2025. The Fund is a sub fund of Ireland domiciled First Sentier Investors Global Umbrella Fund plc.

Annualised performance in SGD (%) Country breakdown*
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Source: First Sentier Investors, as at 30 September 2025.
Why invest in Asia Strategic Bond?

1. Credit cycle returns change over time

Returns of different asset classes vary over the market cycle. An agile approach to asset allocation allows us to
capture the best opportunities as market conditions change.

1yrreturns 2018 2019 2021 2022 2024  Sep 2025
AsialG 2.2% 4.5% 5.5% 0.0% 11.0% 6.9% 0.0% -10.0% 7.4% 4.2% 4.8%
Asia HY 5.2% 1.2% 6.9% -3.2% 12.8% 4.9% -11.0% -15.1% 4.8% 15.2% 9.4%

Asia Local CCY -3.0% 1.0% 10.7% -0.1% 8.9% 9.5% -3.7% -1.5% 5.9% 2.2% 2.5%
EM Sovereigns -11% 7.0% 9.2% -2.4% 16.6% 8.9% -1.9% -19.8% 1% 0.3% 41%
Asian CBs 5.3% 3.8% 12.0% -3.3% 10.2% 21.9% 4.9% -9.4% 9.0% 7.0% 21.5%

Source: Bloomberg, First Sentier Investors. As of 30 September 2025.



2. Unconstrained allocations 3. Varying risk profiles to capture opportunities

- Anunconstrained, benchmark agnostic approach under all market environments
to seek out the best relative value investment - Strategic and tactical allocations position us to seize upside
opportunities under all market conditions during risk-on markets, and preserve capital in downturns
Moderate
Investment grade Balanced allocation across asset classes seeking stable returns

Risk off Risk on
100% cash equivalent Higher allocation to
and short-dated high yield and high
credits with focus on beta local currency
capital preservation bonds

Source: First Sentier Group.

What sets us apart
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Team’s best ideas across Unconstrained investment A unique, risk-aware Seasoned investment team
credit, interest rates and approach that adapts to investment framework that with strong expertise in
foreign exchange evolving market conditions, balances return potential Asia & Emerging markets
expressed in one strategy capturing both macro with downside protection
trends and idiosyncratic
opportunities

Important information

*(Class | (SGD-M Dist) is the monthly dividend distribution class of the fund, the performance quoted are based on SGD total return
(with dividend reinvested). As at 30 May 2019, the investment objective and policy has been changed, therefore, the name of the
fund has been changed from First State Asian Bond Fund to First State Asia Strategic Bond Fund. With effect from 30 May 2019,
the historic benchmark for the Fund has been removed because the Fund is not managed against any benchmark on and after 30
May 2019. Payment of dividends out of capital amounts to a return or withdrawal of your original investment or from any capital
gains attributable to that, and may result inimmediate decrease of NAV per share.

* Refers to fixed income investments of the Fund. Where available, the credit rating assigned by one of the three major external
rating agencies (S&P, Moody's or Fitch) will be used. An internal rating assigned by First Sentier Group will be used where the
security is not externally rated.

* Allocation percentage is rounded to the nearest one decimal place and the total allocation percentage may not add up to 100%. Scan for more
This material is prepared by First Sentier Investors (Singapore) (Co. Reg No. 1996900420D) whose views and opinions expressed or information
implied in the material are subject to change without notice. To the extent permitted by law, First Sentier Group accepts no liability

whatsoever for any loss, whether direct or indirect, arising from any use of or reliance on this material. This material is published for

general information and general circulation only and does not have any regard to the specific investment objectives, financial situation and particular needs of any
specific person who may receive this material. Investors may wish to seek advice from a financial adviser and should read the Prospectus, available from First
Sentier Investors (Singapore) or any of our Distributors before deciding to subscribe for the Fund. In the event that the investor chooses not to seek advice from a
financial adviser, he should consider carefully whether the Fund in question is suitable for him. Past performance of the Fund or the Manager, and any economic
and market trends or forecast, are not indicative of the future or likely performance of the Fund or the Manager. The value of units in the Fund, and any income
accruing to the units from the Fund, may fall as well as rise. Investors should note that their investment is exposed to fluctuations in exchange rates if the base
currency of the Fund and/or underlying investment is different from the currency of your investment. Units are not available to US persons.

Applications for units of the Fund must be made on the application forms accompanying the prospectus. Investments in unit trusts are not obligations of, deposits
in, or guaranteed or insured by First Sentier Investors (Singapore), and are subject to risks, including the possible loss of the principal amount invested.

Reference to specific securities (if any) is included for the purpose of illustration only and should not be construed as a recommendation to buy or sell the same. Al
securities mentioned herein may or may not form part of the holdings of First Sentier Group’s portfolios at a certain point in time, and the holdings may change
over time.

In the event of discrepancies between the marketing materials and the Prospectus, the Prospectus shall prevail.

In Singapore, this material is issued by First Sentier Investors (Singapore) whose company registration number is 196900420D. This advertisement or material has
not been reviewed by the Monetary Authority of Singapore. First Sentier Group (registration number 53507290B), First Sentier Investors (registration number
53236800B), FSSA Investment Managers (registration number 53314080C), Stewart Investors (registration number 53310114W), RQl Investors (registration
number 53472532E) and Igneo Infrastructure Partners (registration number 53447928J) are the business names of First Sentier Investors (Singapore).

First Sentier Investors (Singapore) is part of the investment management business of First Sentier Group, which is ultimately owned by Mitsubishi UFJ Financial
Group, Inc. (“"MUFG”), a global financial group. First Sentier Group includes a number of entities in different jurisdictions.

To the extent permitted by law, MUFG and its subsidiaries are not responsible for any statement or information contained in this material. Neither MUFG nor any of
its subsidiaries guarantee the performance of any investment or entity referred to in this material or the repayment of capital. Any investments referred to are not
deposits or other liabilities of MUFG or its subsidiaries, and are subject to investment risk, including loss of income and capital invested.
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