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This statement provides you with key information about this product. FEEERMENESHETER -
This statement is a part of the offering document. S TyE 8 Sy —ER1 -
You should not invest in this product based on this statement alone. B7JEBAHEERELE -

Quick Facts ZEFRMEE

Manager Fi445H ¢ First Sentier Investors (Ireland) Limited

Investment Manager(s) and Sub- Internal delegation to one or more Investment Manager(s) and, where applicable,
Investment Manager(s) &K KE] | Sub-Investment Manager(s) in respect of all or a portion of the assets of the Fund as
Ry ek a described under the sub-section “Investment Managers and Sub-Investment

Managers” of the section “MANAGEMENT AND ADMINISTRATION” in the
Prospectus and the section headed “7. Investment Management and Delegation to
Investment Managers” in the Supplement for Hong Kong Investors from time to
time. Further information concerning the Investment Manager(s) and, where
applicable, the Sub-Investment Manager(s) appointed and any changes thereto will
be provided by the Manager, upon request. Details of all of these appointments by
Manager (and, where applicable, the Investment Manager(s)) shall be disclosed in
the periodic reports of the Company. &2 " EB BRITE , —&1 T 1EE&H LRI
BEH ) SEIREBEREEHTU T A EE R R E | TR
FESHIFTASE D EENSZ T — RS ARE S . (A ) B ELEHE -
A EEORIB A RIER A S K (A ) BIRGE K )
e — Dk} - ARIASSH (R (AEA) f&EQED) FHrEREZHE - #F
TR B E SR 5 A 8% -

Depositary {#& A : HSBC Continental Europe, Dublin branch  HSBC Continental Europe » & H/£531T
Ongoing Charges Over A Year Class I* HFER 1N 1.50%"
PRLCHE MR B Class IlI* HER A 0.85%*
Class Ill (Distributing) — Semi-annually® #8851 Il (JRE.) —&FEFN 0.85%"*
Dealing Frequency #ZG#E3% ¢ Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
for business) &K CERAMERITRAFTEENE—K » 2875 - HERIM)
Base Currency ZFAGH : US dollar Z#7¢
Dividend Policy JREEE : Class I* ER 1A
Class llI* ERT A
No dividend will be distributed RETIRAEA L
Class Il (Distributing) — BRI GQrRE) —&E(F"
Semi-annually”
Dividend (if any) will be declared B (A BEF 2 AL 8 AEIR (B
every February and August SRR AT EERY > SRR e T

(distributions will be reinvested unless &%)
the Shareholder otherwise specifies
in writing)

Financial Year End BAFEUFEESREEH - 31 December 12 H 31 H

Minimum Investment KL% Class I* Al 1A
US$1,000/initial BB IEEEE © 1,000 35T
US$500/additional Hig (&% © 500 =5¢
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Class llI* =PI B

Class Il (Distributing) — BHEI N ORE) —&¥&
Semi-annually”
US$500,000/initial
N/A/additional

R E T E S © 500,000 55T
LR (RICEEH © N

The ongoing charges figure (“OCF”) for this unlaunched share class is an estimated figure representing the estimated expenses
chargeable to the relevant share class expressed as a percentage of the estimated average Net Asset Value of the relevant
share class over the same period. It is based on the OCF for a reference share class of the Fund, with adjustment (if necessary)
for the management fee (“Management Fee”), the depositary fee (“Depositary Fee”), the administrator fee (“Administrator Fee”)
and (where relevant) costs incurred from currency hedge transactions. The actual figure may differ upon the launch of the
share class, which may vary from year to year. IR TRAATAITIACHE MR SCTE (T &R MRS EER ) ToflatEds - %
JE AR BRI R (SR IS (515 S DG EIEAMHRRR O A st A & HERY B D LY IR - EARIBA IS0 2B RS RIAYEL
HEMR SRS - MntE e (TERE ) (REEA (REEM )  TEEHEAER (TEEEAER ) Kk (AEH) G
AL G FEERIAIE S (W) TstE - EIEERRSTR R FIRE S AR E - TTARLLREFII AT -
A This share class is denominated in the Fund’s base currency (i.e. US dollar). RS {AHERIDIATL SR A SR (AIET) 5

& -

g

\|

What is this product? AEESRBER ?

Stewart Investors Worldwide All Cap Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund plc (the
“Company”). This is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland.  Z{ZtH AR E&m{EE
& ((AEE ) JTEREERERETESARAT (KRAT ) ZFHkE - KRS L E M ey £ Ee - KT =5 eSS
Ry R PR T -

Objectives and Investment Strategy H &R EFIE

The investment objective of the Fund is to achieve long term capital appreciation. AEEESIVEE B AN EGEEANE -

The sustainable objective of the Fund is to invest in companies which both contribute to, and benefit from, sustainable
development, achieving positive social and environmental sustainable outcomes. In doing so, and from a disclosure perspective
under the European Union’s Sustainable Finance Disclosure Regulation, the Fund seeks to invest primarily (at least 90% of Net
Asset Value) in sustainable investments, which are investments in an economic activity that contributes to an environmental or
social objective, provided that the investment does not significantly harm any environmental or social objective and that the
investee companies follow good governance practices. All investee companies contribute to improving human development, while
may also contribute to positive environmental outcomes. The Fund also invests primarily (at least 70% of its Net Asset Value) in a
diversified portfolio of equity securities or equity-related securities which are listed, traded or dealt in on any of the regulated
markets worldwide. — AELEHYAIFHE LR HEE R ENA S R 83 A B U T (e T R 3 R 2 A E) » REBIEmAYH
IR AR AR - FEIERE T (EBE (PR e B IRE]) A  AREFREENE (£ 0%ITEEFHE) IAF
EINE - AER BEEEH S B ROV EE) - AR E N B EERIR G & B S EANIEE » D& A EEE
EAFAVERIER] - FTARHYE AT KieE NS EELER - S AIEENRERRELER - AR EE (20 HEFEHER
70% ) HER—HHESEIREMZRE TS L - HE S SRR S T s R R S S A 2 T (b &

Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository receipts such as
American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are listed, traded or
dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in warrants or equity
linked or participation notes.  BEFEAMHRARE S EEIEZ R E 5 b - HE B HIVRIIAERS - (B5ehe - HERE - TR (E - 2B
LR K IR THEES R F TR GRS 57 - BRI B AL RS - ARSI SRS B SR S0 AL R &S H B EL I N e A
BEERER 15% ©

The hallmarks and binding elements of the investment strategy are an exclusive focus on companies that contribute to and benefit
from sustainable development; a research-driven, fundamental, bottom-up approach to the selection and ongoing analysis of
investments; a focus on the quality and sustainability attributes of every company; a focus on company stewardship and sound
governance; a long-term investment horizon; and a commitment to engagement in order to address sustainability concerns and

issues. FEETRUEHIRPREFISTRMEEHRE  EFIREABIN I ZE N ATRES RIS - RIUHZEEEE) - AARE - BT RS
EEERENREOTIE  BIEEEAFAERN I REEREN  BIEAFEENREAVES | RIFKERSR | K2R A
St BRI -

The Investment Manager’s investment strategy is founded on the principle of stewardship. The Investment Manager takes a
bottom-up, qualitative approach (i.e. analysing individual companies rather than countries or sectors) to finding and investing in
companies which it believes are both of (a) high quality and (b) contribute to, and benefit from, sustainable development. Rr& &

By RE g DR B EAY R ARG - R E T EERTTE (RIS ERI A SMIERRETTH) - VIR EHE R
()B'E R (o) T S e BRI A P R SR e 2 R Y 4 =]

The Investment Manager will only invest in companies that have been through its quality assessment process. When assessing the
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quality of a company, the Investment Manager considers quality across three dimensions: management, franchise and financials.
The quality assessment is a binding part of the investment process (i.e. it is undertaken for every investment). &K RHERE

PREEEE ZRHE AR A E] o AERHE— A TRVE RN - REGHE BT = (A4EEAVESR  BHE - EBE I RMEIR - BER
sHEERERE T BRI R (IS SREE TZHE) -

The Investment Manager does not set quantitative thresholds for incorporating sustainability or ESG considerations, but rather
evaluates a company'’s track record and business model against the following quality and sustainability frameworks and makes
qualitative judgments. &R EREE S AFFE S ESCG HBINZESUE BLMME - MRS NIIVE R K AT HHEMEZREHE — A
FIHESARC B, SR R (R AL HE -

In assessing whether a company contributes to and benefits from sustainable development, the Investment Manager will consider
whether: (i) there is either a direct or enabling link between the activities of the company and the achievement of a positive social or
environmental outcome; (ii) any contribution to positive social or environmental outcomes has resulted from revenue or growth
drivers inherent in the company’s business model, strategic initiatives that are backed by research and development or capital
expenditure, or from the company’s strong culture and sense of stewardship; and (iii) the company recognises potential negative
social or environmental outcomes associated with its product or services and works towards minimising such outcomes.  FAEF{h—
MIA TR G AR ESEAER TR 2 Bl ESHRERER AN TER - () AFRESEER I EEAT L g aERg
GESRAAE EL R DT AV AN 5 () IEEATH & SRS RV R E RO B A FEEBIE X TER A S REEFINZE - LAFFT 5
S E AN Ry SR RISETE] > BN IR AR U R AR 5 R (i) 2 B S8aR I H 2 S B IR A BE S I S R AR R A6
JIBINGZEETR -

The Investment Manager assesses positive social outcomes by reference to its human development pillars. Examples of positive
social outcomes include improved access to and affordability of nutrition, healthcare and hygiene, water and sanitation; improved
access to and affordability of energy and housing; safe employment offering a living wage and opportunities for advancement; and
improved access to and affordability of education and information technology. The Investment Manager assesses positive
environmental outcomes by reference to the climate solutions developed by Project Drawdown. Examples of positive environmental
outcomes include sustainable farming and food production; adoption of renewable energy and other clean energy and related
technologies; efficient transport technologies and growth in fossil fuel free transportation options; products and services which
reduce the environmental footprint of the built environment; and supporting deforestation-free and environmentally regenerative
supply chains, operations and end-of-life impacts. & 4EE 228 H SIS SRS IE AT+ & AR - IR+ &R R e 16
ERIEE - BRI A - KEF RS ELE - REE A © MIIREIR R AT HIHERE » EROA § ZeemisE - SR SR e
SHHETE R B TS DUSSENIESAE ARt S - [FREEH - & EH 2% Project Drawdown % HSRIEME 7 25T
fEIEERVEREERR » IREAVERSE R BB AR R e R B e 5 SR T A AR AR R L MUE R RE R S BRI © = ey iR i
B R AR PRI SR T 2 5 PR SR AR T B2 G SRS © DARCE R AR AR R R B E AR A (L e g ~ 280 R i 35
SRR -

There is no set weighting given to the quality indicators, human development pillars or climate solutions as part of the respective
quality or sustainability assessments as the relevance and importance of each qualitative factor will vary on a company-by-
company basis according to the relevant company’s business model, industry, and/or geography and, in some cases, a given factor
may not be materially relevant and therefore may not be assessed in full. Depending on a company’s operational sector or industry,
different quantitative factors and performance indicators may be considered in the Investment Manager’s assessment of a
company; and the relevant quantitative factors may also vary in importance. Save where specifically disclosed, the Investment
Manager does not use specific thresholds or quantitative criteria to assess companies.  {E & fHEE 28 &G —IRAVE £
FERE ~ NJFEE IR SO B R 5 ZE AT S T [ E YR EE - IR I B (LRI R A AR BRI M S B8 SEME R AR S A B A SIS 1= - P
1I5E R/ Bt - RIE(E A A SR - AEFEEERT » FIERZRE AR EZAHERNE - RIEARET R EORHE © 7 F—HA R
B RIEATHE - AR — A TR T RE A E B R R PR © R E(CRRINEEMINERTAE - A B
L B R E AP e E L ERIEHE R A =]

In performing the above quality and sustainability assessments, the Investment Manager undertakes its own research through
various methods, including company meetings, team discussions, reviews of company reporting and company visits. This research
is supplemented by research from third-party data providers who supply the Investment Manager with the additional information it
considers necessary to inform the analysis.  7E#ETT F7IUE 2 R AT RAHE MRS - #oE &R BT 748 TH B0 - 8L
HEE - BB - ERIATHE RAFFEE - LUK E S =T BER LB AT E Rl T - Ha R SR LS R AT
SEELENEINER -

In addition, the Investment Manager may commission specific research from third-party experts if it concludes such research is
required to understand a particular issue related to the quality and sustainability assessments and a company’s position with
respect to that issue. The Investment Manager also utilises these methods of assessment to perform ongoing monitoring of the
portfolio and annually reviews each investee company’s positioning with respect to the quality and sustainability assessment
frameworks.  EAh - AR ACHHEE Ky BRI T IR B AR B ET 22 R R4 MRt AR BRI 2 R R — ) BIE % FTRE_E AT 855 88 0%
2 QM ZREE =T E5OETRETT - R KHNERZ SR AR S TR R 5 R SR AR E R KT
GRS REZE DT BV E N E TR -

Company engagement is also a key part of the Investment Manager’s approach at each stage of the investment life cycle. It
provides a channel through which the Investment Manager can assess and monitor a company’s quality and contribution to
sustainable development; and encourage management teams to address any sustainability or ESG issues relevant to its business.
The Investment Manager does this through constructive, non-confrontational and relationship-based verbal and written
conversations with representatives of investee companies. The Investment Manager also has an active voting programme and
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votes on all issues at all company meetings where it has the authority to do so. A\ &E/E B NEREE KR EREE 4= o I HARY 5 PS B
YTV EE IR - HAR M —(ERE > B E S v DI K R — AR E Z K FHESENVER » SRS B R A s
SEVSHEBHR O P FF MR ESG M - BEE S RIL B REE A RV ERR R ~ TR SR ELRA iy L9 S B EAC

I e ESHEIE AR BIRSERE  WAEHA RS TEATE AT Y LA SR TR -

While the Investment Manager will not seek to invest in companies directly involved in harmful or controversial products, services or
practices (i.e. companies that generate over 5% of their revenues from such activities), the Fund may maintain a holding in such
companies (provided they continue to meet the quality and sustainability assessments) if such companies are winding down a
legacy commercial activity; or where the companies are not increasing capital expenditure in relation to the activity, or if the
companies are only indirectly exposed to, harmful or controversial products or services. The Investment Manager expects that such
companies will not constitute a significant part of the portfolio, for example no more than 10% of the Fund’s Net Asset Value. In
other areas where harmful or controversial practices are not attributable to revenue (for example, employee or supply chain issues),
the Investment Manager utilises internal analysis and research from external providers to monitor and assess companies. Where
any material exposure to these harmful practices is found, the Investment Manager will conduct review and engage with the
company. Where engagement has been unsuccessful or where the harmful activities are part of a pattern of behaviour that raises
concerns regarding the quality and integrity of the company’s management, the Investment Manager will not invest or will exit the
Fund’s position in the company in an orderly manner having regard to the best interest of investors (as applicable).  HEZRFEE4KHE
A EFRIGEN BN A FREFHE M ES - IRFSUEGEAE (RIEE S%HAKREZFEEHIAE ) - BETHIELT - &
EERARZEATNRE (FiiR HEETaERRRENRE) - ZEATIEERINEAIIBEREE  86ZHATIEAMM
7 EEMHBARTE AR - Bz F A FERIROS R TR R RS - A SHETRIZ E A SR GpdEE v E KL
B G AR S SR FER 10% - A FE A BB IEE B AGMS R A s (B0 - (g Seiit g ) - g
HEFHANER T AR BN ELIERGEINITE - B ZE GG AT - B2 EA FEIINEMERSE  EEERFEE AR A EL
B IR o R A A FERRT RIS & o M7 ARG [N AR B E R G EIHEE - QIS
EANRENGER - A ERESRE B AESINZ A FNRE (WEA) -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets, sector or any limitation on the market capitalisation of the companies in which it may invest. The Fund may invest less
than 30% of its Net Asset Value in equity or equity-related securities of Russian companies (which are listed or traded on regulated
markets). 74T F LAY R CE (] — (oK 55 (B BT 45 - 17360030 A SR 2 AR - TR A A I (BT R 2 AE
{RITRH] - AL IS 30%HIREE FEM AT RERT A RN (R ZEEE T LTy ) Beoe sk o R -

Although the Fund has a global investment universe, the securities selected for investment based on the Investment Manager’s
approach may at times result in a portfolio that is concentrated in certain geographical area(s).  fERAEL S A{ERERBETRE > H

TR T AR R R B RS o il BE A PR B B S R T e T -

The Fund’s maximum exposure to China A Shares including those listed on the ChiNext Board and/or the Science and Technology
Innovation Board (the “STAR board”) (whether directly through the QFI, the Stock Connects, and/or indirectly through equity linked
or participation notes and collective investment schemes) will not exceed 50% of the Fund’s Net Asset Value.  AE:4 A E A B

(ELFETERIZENUR,, SR AR (" BRI o) BRI ) (MR EREA QF| - TR mtgs] - /sl RaA B S e sy 40
SRR ERTE) RS ES BN A e &R ER 50% -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
REEEFTE B i CEBEBYE) (R SHES BN EEAE S EEFEN 10% -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes.  AE:4 (% 7] BT A 30E

gl amEmefirE TR (CSMOTETE ) - XES B E B VMR a N e/ E T -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), in the context of exchange controls, or in circumstances where, in the opinion of the Investment Manager or Sub-Investment
Manager, it may be necessary to do so in order to act in the best interests of Shareholders, or protect the interests of Shareholders,
the Fund may also hold all or part of its assets in debt securities, debentures, asset-backed and mortgage-backed securities which
must be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised
rating agencies or, in the opinion of the Investment Manager or Sub-Investment Manager to be of comparable quality and which are
listed, traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities and/or
mortgage-backed securities (if any) will be less than 30% of its Net Asset Value.  AE:4 0] S4E6 BN E 2B TS i -

HEN GRS - EINEEHIVEET - HRNERR RS RO BN (B BaasiR B eRai) fRiEEEIE
SN E] DR SR ~ (ARG - BAEIE IR T R85 A\ A £l B B - s Fa s/ VA BB i & H IR S f =
HANSE AT SRS TRIBCE TR - S E R E S A E RS - EZRE TS Ll - BEE S - AREHATTERF
H/DWY 30%HYEEE AR BN R EIEREIR & BlEfast s (WA -

More product-specific information can be found on the website www.firstsentierinvestors.com (This website has not been reviewed
by the SFC). HE %z BRI 4EnE www.firstsentierinvestors.com ( LAEREIG R EEET FHL ) o

Benchmark information:  FE#Ek] ¢
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The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI AC World Index. Please refer to the Fund’s investment policy in the Prospectus for details of the benchmark
information.  AR<gE FEIAVEREILSE - BIERE RN HECEASPEILE » MIREHERENIICE DU R « AREHIERH
BT AR BE (EELEE © MSCIAC UGS - SA2 RIS ARSI EBOR » TARAEE R -

Use of Derivatives {Eff74 T E

The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AE:4AI1T4 T BB & 405 2% n] 2
AHEEEEFEN 50% -

What are the key risks? AFELSHEHRE F FE i ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
FeEw A - AREREERRENTTARIRER » 2SS -

* Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

R — A AR SR EE TR LU E R EER R N EE - R MR AT & 5285 - BHRORas (=]
» Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.
T B — 4 1550 AT RE R AE 55 R AR S E RS R A TR s B B A R S R S R B B (E S RO E) - BB i e AE
BERIENED) - BUA%E) - FES) - RS IS ARSI RS TR ERE -
* Risks associated with the Sustainability Investment Strategy of the Fund — The Fund is subject to the following risks as a
result of the sustainability investment strategy of the Fund:
A ES AT S A RS YRR B — AR DR o 5 A o SRS T TR e 1 %71 J s
- Subjective judgment in investment selection: In pursuing the sustainable investment objective of the Fund, the Manager
and its investment management delegates integrate certain sustainability criteria into the Fund’s investment selection
process and assesses the Fund’s contribution to the positive social and environmental outcomes by reference to its human
development pillars and the climate solutions developed by Project Drawdown. Such assessment by the Manager and its
investment management delegates is subjective in nature and therefore it is possible that they may not apply the relevant
sustainable investment criteria correctly which may lead to the Fund foregoing investment opportunities or investing in
securities which do not meet the relevant sustainability criteria.

FEEHEFE DY T HHET - L& BRI AT RHEIE B - AR SO R S s B P I A 2 R T P R S8 e A R4
AAEGIICE BRI - WiEBSH H NSRS K Project Drawdown HiliE HRMBEELARATTZE » sl ARG HIER
Yt Er R BRI R AR o A AR R B T R TRV A RS EAE 2 £ B - R T AT BE IR IERERE FIAHRA
AIFHEICE AR BT R A S IR ARG - SEEEN T AR T R S R AR 5 -

- Reliance on third party sources: When assessing the sustainable investment based on the Fund’s sustainability criteria, the
Manager and its investment management delegates rely on information and data from investee companies and/or third
party data providers. Such information or data may be incomplete, inaccurate, inconsistent or unavailable in a timely
manner. As a result, there is a risk of incorrectly assessing a security or issuer or there is a risk that the Fund could have
exposure to issuers who do not meet the relevant sustainability criteria.

FETREE =T AN © AR AT I R S A IS AT Fp e B ARG AT HA B B e & R e & A H
Ko/ B =TT AR BLIER R B S B - sX AR IR TTRE R 5o B ~ RAERE N —EEE R - (R - AR SE SRS
S BT AHYERS » BUFAE AR S AR AR S M B AT a8 f AR FI 387 AR -

- Lack of global standardisation regarding what activities qualify as sustainable: The lack of a global standardised system
regarding what activities qualify as sustainable may affect the ability of the Manager and its investment management
delegates to measure and assess the sustainability outcomes of a potential investment.

B Z B & I F R e — il = AR - AR EEEEN T & IR R — = SRR LS - B
BRSO R HA B T R RE 3 1 B S ST VB AR Y M P A S R B AVRE D -

- Concentration in investments with sustainability focus: The Fund focuses on sustainable investments which may reduce
risk diversifications. Consequently, the Fund may be particularly dependent on the development of these investments. As
such, the Fund may be more susceptible to fluctuations in value resulting from the impact of adverse conditions on these
investments. This may have an adverse impact on the performance of the Fund and consequently adversely affect an
investor’s investment in the Fund.

BB PRE A FFARRAIRE AR P RS EE B TR e AU o IRIE - AR iTRERr Al A ida% Sk
BHERE - Bt - AESHE S ZHNAFIRE S SRS SR EER R E - ErREAEAEEIRN  RMEREER
RIEGHIEE BRI E -
+ Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
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investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic
uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

FETRRE — A ELNS (RIS SR S B R T Y R R BRI ISR ) FIRES A BN E T SN
O T S R KRB R R < 8 e b T e LR AUE M e R R R B BUB RSB A TEERZR ~ AR R ARTEE
b ~ SRR - sUEERE - HEEEEIATREN: - THSEHT - SNRIEE IR ROE SR E ] -

« Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the

potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

BT3B — A E TR TN T - EREATEA I E a0 - EAESHEE TR EH a8 S
TR B R
¢ Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies

may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

HUNREA S EER — i S > BEATEAFEEL -/ NTHE A SRR M o] e (K H S 5 5 2 A RSO $ A s
AW R o

+ China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the QFlI,
the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A Shares. Such
investments involve risks associated with investing in the China markets, including liquidity and volatility risk, foreign exchange,
currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and uncertainties with
respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading in any security
traded on the relevant exchange. The government or the regulators may also implement policies that may affect the financial
markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A Share
markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares which are
available for investment as compared with other markets. This could potentially lead to severe price volatility. High market
volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices of the
securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the China
markets may as a result incur significant losses.

HHER TR R — B A B R TS RS 2 o BREA R QF| - A G mEEIRCE R = A B~ SEET R A BEHIREE
B SLEEE SERS I A ETH o S IEVE BT TR T A RV R - BRI IE OB E R - SN - S R (]
b~ HE - BUASEORBOR - AESETEVEEINES) - DUARIRBBERIVAHIIRZE - hEIRSZ5C 5 A A R e SR HIAE
HHEARZ BT SRR S - BUTSEE RSN 1 s B i nT s ¥ SR TG E A BHIBUR - T X FE N i RE AR E -
HHRE - DlastiEmiE T Ery e A RS E e - R A BEGAREEL EA S R )N - SR TN AT - HEIHE
FHTREEBUERBIZUEE) o thEITSHY S TR Eh KB A B E R v SR B % 5 K SRR SR E A R ) - B A
EENEEEEANZE - ARSI PETISHRE AT REHILMEREREX -

*  RMB Currency and Conversion Risk — Renminbi ( “RMB” ) is currently not freely convertible and is subject to exchange

controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.
AR¥ERRERER - ARE (" ARY ) BAiAoTEBERG - BAZINEE S RIRFIFTHEIR « DA RE BERERIIIE
FHRZINERERE - B RES AR RIS EEEAEN (FrET) FEizfE - AREWEMEZE TR EENAESIIR
BEEEGSRANTEE - @EF AR (CNH) AEF ARB(CNY) BE—&% - [HETE A FEERALS) - CNH 81 CNY Hy{E(T]
RS RE RS E ISR AR 8 - TERAREDL T - SOAEIRIRRIE K SRS e S T A PRI s A R 4 oE E h R FR I T B A
FITAERS: ©

» Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange ( “SSE securities” ) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is
effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

B A B O AR AR BRI BB — T W O iR A BRI AR R RT 48 - W RE RAVETRIEMIRT - Gk B im i <2 4
FEPRM] - TTREPRAEIAE & MEHYE NS TE BB S e Eskn (TEREREE ) SHERYIB SRS LiifaE
TRty (TIRREAREE () AYREST » DRI o] RE AN <0 18 A W I el 2 A JE ARG I TR T 5 RO R TR T 45 (R BT B i L
BRIE) R TR AR - FEIBI SIS TEERS] - HIL » AESARRE RIF H & RA N E R B T R R R B -
s 175 208 Wt AR T R A AR 208 B W AR A TR B A BB AR BT SR TR 2 A Rl 2 -
EZENT » AR E HIENRE T 2R AR E -

* Risks associated with investments via QFI — The Fund’s ability to make the relevant investments or to fully implement or pursue
its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on investments

and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFI holder’s licence is being revoked/terminated or otherwise
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invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFI and repatriation of the
Fund’s monies, or if any of the key operators or parties (including the relevant PRC custodian(s)/brokers) is bankrupt/in default
and/or is disqualified from performing its obligations (including execution or settlement of any transaction or transfer of monies or
securities).
EEME QF| REEHBRAYEER — ARL TR & e T T B i LS & H AR R SRI Y RE 2 TP B FEAEE ~ MRAIRARGI (&
FARRE K PE A G R AATERIPR M) KR » ez ke ~ MAIRFRGA T2 E - BARMEE TR EBEEWR) - i QFl £F
NHYRRIR BB R s MR R R80T - BECAR S R g AR iR QF BE MRS IR B AT GV E & - 2fH
A R Ep 2 BT (BT ERLE A &L BlE BN R SR EERIETERT (BERITEE R 5 B
BHOHEGEE S ) - ARSI ARSI EARE -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the
Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (“SSE”). Investments in the ChiNext
market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following
additional risks:

ERRISEM TG B BRI AERE YRR — AR I E AR A (TSR ) ) WRISER TS K 2 B 27 S B
( T EXRAT, ) BIRIEIMR © IRRISEM T 5 R SRt BRI T RE S A e R B S22 EAIEL - R 2 L N8R ME -

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited
liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.

RAEINFEE RTE) R BISENR TS R/ BRI By A B8 R B YA E] » EE RSN o BISENR IS SRRl
A BRI ENIRHEE - T R ee AR S & ST - SUHSR AR S - IO B A SRREME TTRE 2R -
PRI - AHEETEZRSC T Be/ B AR EAR EREVA BN S » &5 A SR -2 R ED SRR B M b - RS2 i e B s A
i -

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally

high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

B #eE 1EayEsE - RIZER TS b/ SRR i RSE B E SR E W= i - 52 SIS S ER S AR o BB T RE R DR
13T By ST AR

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.

JEPIHIFAERE © BISENR T B SRR B A SR B A /K AR A DT TR BRI E B > BZRSC R Ko B EAC P ERAEEEE R &
- Delisting risk: It may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.

The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.

HERAFHI I - BISENR T35 B BRHRIAR b Ay 2 S A B PR - BLECHARBRARLEL - BISEMR 5 SRR 4 LA
FERHIEEAE o RAATLSFENVA TR - AT RE AR SIS R AR -
- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of

listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.
FEpEbE (GRS ) FIRRERERILRIE - FEOIEIRE - BT AEIME AR - FHERAVRE TR D B
T (ARG R = YA b -
¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFI, the Stock Connects or access products on the Fund’s investments in the PRC (which may
have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Having consulted
professional and independent tax advisors, the Fund does not currently make any tax provision to cover any potential capital
gains tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are
imposed on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

TR RS R — A Ak H I E T H A QF |~ B A i sCE B i B A B A S T S B P B ER AL ~ TERR R
HRANERR S AR ZE (BEIEWRUT) - ARSI A E AT e AR A E E SR A IR 8 - e EsE
FIBIIR SRR 1% - AR B AT M EIROB R - DUBA AR S & R B o B i 5 A R A RE 2 Z (B R E A E
FMUIVHTEAE - AR S BUWCAR IR - ARSIV EEFETREZEAFIRE » MEE RIS ZIEL -

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.
BN R T RS — B E T AELL T TSRS 2 T AR S A B R EAYRUE M - N TS E E AR R ER e
e -

+ Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be

affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.
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B — A e TR E AR RS EA G MY SN BRI - MG SR o] DA SRR SR DU MBI E - AEE
P& B SR E P RE IR B AL A A B 7 IR R B LR PR BRI BB 2 F A A5 2 -

+ Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

PTETRER — ARE [ EHSMOTE TEFETHR ARSERREESEH - WIER K ST ETEHHSmMITE TRARZ
(Erhaufs) stEttmbs (RIAZE mTREsE i i S GHER PFETE TREERERE) - KSE T (EEEE (RIS
FrAIRER Rl DR - NI AB TN S IH TRV ERTREER ) ~ SERR - MBI 5 5 m - SRfTE TRV
IIMARHIIRS o AIREEE N AR RENUTAE TEAVEEH - [EAFIEI T - A EMOTE TR i REAZERIET HAYBA R
REHAEH M AR AR SR Z EAIRRATE A -

How has the Fund performed? ZAE&IBARZEERITM T ?

» The Manager views Class |, being the retail share class denominated in the Fund’s base currency, as the most appropriate
representative share class.  Eg&SHEEUERI | (AIMAERSAREHHENZERGER) RicEarERRAT 5] -

* As the representative share class is not yet launched, there is insufficient data to provide a useful indication of past performance
to investors.  FMUERBEY R ARHME » PRI 2 508508 R s B LB SR R TR A FIFE1E -

* The benchmark of the Fund is MSCI AC World Index. ZAFLE&AIEEE B MSCI AC g8 -

Fund launch date: 2019.
HEEITH 1 2019 4F -

Is there any guarantee? AEEZETIEALRE ?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AREEEAATRME R > B T REER a8 & A -

What are the fees and charges? & &EAREESIHKIRLLEEF Kk IKE ?

Charges which may be payable by you B NEZE&TRIWEE
You may have to pay the following fees when dealing in the Shares of the Fund.  AEEE&AIRE NI SEZEST LI TN &R -

Fee #H What you pay B N RGN &8

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

WhEEH (HEEM) B B UG 5%

Switching Fee iE{taZ: Up to 1% of the Net Asset Value of the Shares to be exchanged
s R T SRRy B S EY 1%

Redemption Fee J&[o|ZrF Not applicable R

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

& SUELE S Day, where applicable 581 Ta0E, TEEIHVERCZH (MM ) FrstEs0E
M 2%

Ongoing fees payable by the Fund AE&EESHIKE MIKE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
PUNBHSORHEA 48 E H0RR » BN AR oIk & R i ek -

Fee #HHMH Annual rate (as a % of the Fund’s Net Asset Value) HFEIWER ({(5AELETESF
EEZEL)
Management Fee* & * Up to 3% (Class I*: currently 1.25%; Class Il1#, Class Il (Distributing) — Semi-annually”:

currently 0.60%)

fefm 3% BRI IN - EHATRy 1.25% 5 J8R1 N~ 551 I ORED —&RFN © HAR
0.60%)
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BEHALHEES
A This share class is denominated in the Fund’s base currency (i.e. US dollar). [
RO IR AR RS EA SR (AIETT) 5HE -
Depositary Fee {#EZH 0.01%

In addition, the following are payable to the Depositary out of the assets of the Fund:

Ak, HEPEAREAAE E R A NS NAIER A

» Safe-keeping fees of up to 0.45% in aggregate &&51#:% 0.45%HIREE

» Transaction charges at normal commercial rates for security transactions %1%
EEERT RS LGN 5E

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund JEEE BAUER AR ST 5 s [REAY— U & B B B =

Administrator Fee {7EETE AEH Up to 0.03%
= 0.03%

In addition, the following are payable to the Administrator out of the assets of the
Fund: iboh - FEREAF IV EE T IEfTRE A M YIE

» Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and

administrative activities % 1F % PG 2 <a T AV ER TN - (] - diE K At A o
HHRAZE 5 BATEUE B S EI E 58

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund fE#3 38 AR AE ST G s ER— VT & B B B =

Performance Fee F£IRZ Not applicable

*

The current Management Fee may be increased up to a specified maximum level, by giving investors three months’ written
notice. HFTHVEHEE FI{E4s TN EH = (8 A E HBAIEIYE EHEN R S/KF -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors.  A{FEERR I AV A Z A {EE5 00 - 195
EEES AN EEBEEZES ((8%g ) (VEuiE TS TREER VN —EARERIEHEBER -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HAFR A — P T SR A B AR 3 S S HeAt 2 P S - 1 TE 2R3 S DU LA B e A BRI P S 58

Bt -

Additional information A&k}

* You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after HSBC Institutional Trust
Services (Asia) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the
dealing cut-off time, or such other dealing cut-off time as the intermediaries may impose.  f£x% 5 & FRFEIRI FFAREIE (B
B (s AATREfEE R HA A SR bR ) B0 AT HNE S EEE0s (aii) ARRAEIE A A2 0520 ~ 1] s it
Bl SR » — A RE R E VAR B FHEET -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. g1 A 2500 ~ I8 0| s ~RAYE L
W AT REARE - EEHE B P ARERIZHE -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to
Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. A X4
fEfg— TEEH ) SIEEEFER AT ER - S15H 2% www.firstsentierinvestors.com - f&&#78 ]{iE_FALAE SRS H AR
P EERE B IR A B SR AR ER o RS R RG] -

Important EIZEET

If you are in doubt, you should seek professional advice. B NU1G5ER » [E:SsEHEEER -

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
o B WAL A N A A RIS (BRI - WG B IR AR L T -
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