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* The Fund is authorised by the SFC under the Code on Unit Trusts and Mutual Funds instead of
the Code on Real Estate investment Trusts. AEEREBEMNEEREEBEESTFHMIERMERE

SriEETAEREEZ RO -

This statement provides you with key information about this product. FABERHUAEESHNEESH -
This statement is a part of the offering document.  AEIE IS EXHAI—ERS -

You should not invest in this product based on this statement alone. FERNEBEEIRERE -

Quick Facts EREE
Manager E&AE - First Sentier Investors (Ireland) Limited

Investment Manager(s) and Sub-Investment Internal delegation to one or more Investment Manager(s) and, where applicable,

Manager(s) 1RELBREIREEIE Sub-Investment Manager(s) in respect of all or a portion of the assets of the Fund as
described under the sub-section “Investment Managers and Sub-Investment
Managers” of the section “MANAGEMENT AND ADMINISTRATION” in the
Prospectus and the section headed “7. Investment Management and Delegation to
Investment Managers” in the Supplement for Hong Kong Investors from time to
time. Further information concerning the Investment Manager(s) and, where
applicable, the Sub-Investment Manager(s) appointed and any changes thereto will
be provided by the Manager, upon request. Details of all of these appointments by
Manager (and, where applicable, the Investment Manager(s)) shall be disclosed in

the periodic reports of the Company. RERE 'EEBRITH. —&§ 'RELEBREIR
BERE DEARBBRETHEARAXNG 7. RETERETRELE | — 6T R
AETHFAFSNEEATZLT T BB RELHER (NER ) BIIRELHE -
ESREBEERIEHEAEZANRELER (NER ) BIRELERETmEs)
RE—TER - BRAESLE (& (MER ) RELR ) FHNMBREZFHE - #
RAASINEHRRSAHE -

Depositary REA : HSBC Continental Europe, Dublin branch  HSBC Continental Europe - #7217
Ongoing Charges Over A Year Class I* HERI A 1.75%*
PEAEMRZILE o _ ) . .
Class | (Distributing) — Semi-annually®  ##5l | (JRE ) - B¥FA 1.75%*
Class | (Distributing) — Monthly” el 1 (ORE ) -8B 1.75%*
Class | (Hong Kong Dollar) B|ARl 1 (&) 1.75%"
Class | (Hong Kong Dollar Distributing) %85l | ( BTTRE ) - B¥%F 1.75%*
—Semi-annually
Class | (Hong Kong Dollar Distributing) #85l | (BTRE ) - 88 1.75%*
—Monthly
Class | (Australian Dollar Hedged N) |Al | (VRTTE N) 1.83%"
Class IlI* LR T 1.00%"
Class Ill (Distributing) —Semi-annually® #85l Il (JRE ) - BFFA 1.00%*
Dealing Frequency XXSSEE : Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open
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15 it

Base Currency EXEH .

Dividend Policy

TREBUE

for business) &KX (&EMIRTHPSENE—X - 28/ - HERSN)
US dollar 27T

Class I* Al A
Class | (Hong Kong Dollar) R0 1 (8T)
Class | (Australian Dollar Hedged N) 485! | (/®27c¥fih N)

Class llI* #w|Al A

No dividend will be distributed EoREARE

Class | (Distributing) |A 1 ORE ) - BFFEA

- Semi-annually?

Class | (Hong Kong Dollar A 1 (BTTRE ) - B¥F
Distributing) - Semi-annually

Class lll (Distributing) WAl M (RB) - B8FFA

- Semi-annually?

Dividend (if any) will be declared every February and August (distributions will be
reinvested unless the Shareholder otherwise specifies in writing. The Fund may at its
discretion pay dividends out of gross income while charging all or part of the Class’
fees and expenses to capital, resulting in an increase in distributable income and

effectively a distribution out of capital.) RE (ME ) BREE 2 BXK 8 AEk
(MRIERRFITERRR - SRIDKESETERE - 2ES IRERARA IR
KE  TREXRPHREZIHENENER KNS - HMIBMNT 5 IRBAKRER 1
ERPIEEDIK - )

Any distributions involving payment of dividends effectively out of capital may result in
an immediate decrease of the Net Asset Value per Share # KRB ERERDIRN
G E TSRO s BN EREEFENRRD -

The Investment Manager may change the dividend policy, subject to the prior
approval of the Hong Kong Securities and Futures Commission (“SFC”) and by giving

not less than one month’s prior notice to investors. REKBUREFEESRPE
EHEEEZEE ("REE) NSEERAREEFLAPR—ERNSELBME
BUREBUR -

Class | (Distributing) - Monthly” WAl 1 (RE) -8B~
Class | (Hong Kong Dollar A 1 (BTRE) - 8H

Distributing) - Monthly

Dividend (if any) will be declared at the end of each month (distributions will be
reinvested unless the Shareholder otherwise specifies in writing and the Fund may at
its discretion pay distributions out of capital. In addition, the Fund may at its discretion
pay dividends out of gross income while charging all or part of the Class’ fees and
expenses to capital, resulting in an increase in distributable income and effectively a

distribution out of capital.) M2 (B ) BREEBEEEKR (MRERESTEERRE
A SRIDIKSEETHIRE  MAESUNBERERPELE DK « I - KEET]
BB ATIRNKRE - WREADHIFREEE O EAIER KA - Emigmal
DIRBAKREBR LHRERPIEHDIK © )

Any distributions involving payment of dividends out of capital or payment of
dividends effectively out of capital (as the case may be) may result in an immediate
decrease of the Net Asset Value per Share. #RIMEARTIRNBREFER LREXR
HELKE (REBRME ) WA KO EENEREEFEBRE D -

The Investment Manager may change the dividend policy, subject to the prior
approval of the SFC and by giving not less than one month’ s prior notice to

investors. IREAECREBEEZNSILMERODREZFEADR—ERNELE
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BRDNENERS

*

MEURBEES -
Financial Year End BAEUEELL4H - 31 December 12 B 31 H

Minimum Investment &REIREEE : Class I* Rl 1A

Class | (Distributing) - Semi-annually® 85l | (IRR ) - BEFA

Class | (Distributing) - Monthly” WAl 1 (RB) -8B~
US$1,000/initial RIEERNEL 1,000 =71
US$500/additional HEBREREL 500 =70

Class | (Australian Dollar Hedged N)  ##5! 1 (RcEiHh N)
AUS$1,500/initial RESRILELRE : 1,500 2T
=

AUS$700/additional BREKRERE 700 BT
Class | (Hong Kong Dollar) Rl 1 (#8T)

Class | (Hong Kong Dollar W|Al 1 (BTIRE ) - B¥&F
Distributing) - Semi-annually

Class | (Hong Kong Dollar R 1 (BTIRE ) - BA
Distributing) - Monthly

HK$7,500/initial RIEBRINER : 7,500 Ex
HK$4,000/additional HEREIRER 4,000 T
Class IllI* |al ma

Class lll (Distributing) WA M (RE ) - BFEEA

- Semi-annually?

US$500,000/initial RIEBRILEL . 500,000 =7
N/A/additional HEREKRELE . AEH

The ongoing charges figure (“OCF”) is based on the annualised expenses from 1 January 2023 to 30 June 2023. This figure
may vary from year to year. &EMHESZEEE ("TAEUERIZLEE ) 2RIEBEBE 2023F 181 HZE 2023 £6 B 30 WEZR(EH

TG - MRS EITAEAREE -

The OCF for this unlaunched share class is an estimated figure representing the estimated expenses chargeable to the relevant
share class expressed as a percentage of the estimated average Net Asset Value of the relevant share class over the same
period. It is based on the OCF for a reference share class of the Fund, with adjustment (if necessary) for the management fee
(“Management Fee”), the depositary fee (“Depositary Fee”), the administrator fee (“Administrator Fee”) and (where relevant)
costs incurred from currency hedge transactions. The actual figure may differ upon the launch of the share class, which may

vary from year to year.  IEREBITROBAIMNKEMFAZIERTIMEEEE - AREOEBEROEABWERNGEERS - UEGEH

HERNERLF FHEEFENEN LR - ERBEAESHNSERNEANNLEMRZEE  TMEEE ("TEBE,)) KR8
BR ("TREEA.) THEEBAER ("THEEAER.) X (WEA ) EBHEIIZFELEMNAAELRARE (WNHE ) MetE -
EREERBITRODERFUEEER AR - MEBREERSFIIOERIEE -

This share class is denominated in the Fund’s base currency (i.e. US dollar).  ItRRMDERIMUAESHWEARESE (BISET ) &5

&-

What is this product? FXEEIEFEER ?

First Sentier Asian Property Securities Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund plc (the
“Company”). This is a mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. BRI MEMEES

("REZ)) DERRERKEBEFESARAST ("ART,) ZFEE - FAESRUEWERAMENERES  HXBEEHRED

BB RIRT -
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Objectives and Investment Strategy B1ERIZE R

The investment objective of the Fund is to achieve a total investment return consistent with income and long term capital growth.
AETHREEERERRSENRALRRENEENSFHIRERIR -

The Fund invests primarily (at least 70% of its Net Asset Value) in a broad selection of Asian equity securities or equity-related
securities issued by real estate investment trusts or companies that own, develop or manage real property and which are listed,
traded or dealt in on regulated markets in the Asian Region. Equity-related securities include warrants, preference shares, rights
issues, convertible bonds, depository receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked
or participation notes etc. that are listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net

Asset Value in aggregate in warrants or equity linked or participation notes. AEEFE (EVHEHEEFEN 70% ) HEREHE
BZHmNRERESAREREE S - Z5E 5 HBEMERECTESIES ¥RUETHEEVENTERT  URNENERE
EhisLh  BEIHRS - EXEEME Lh  BEEIRSUREREIRSOEIRESR - BER - #HK - okEs - ZERELERE
FREKFELRSERLRS  REHNFLAERES - FAECHRAREZIIREHDFI VA EZBN ST RELABASRAEREEE
FEN 15% -

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any one or more emerging
markets in the Asian Region or any limitation on the market capitalisation of the companies in which it may invest. AEEZD]A

BRERDMtE O — B ZEF ETHENEEFES DT AZEARE - EoRENASINHEINAZE RS -

Although the Fund has a regional investment universe, the securities selected for investment based on the Investment Manager’ s
approach may at times result in a portfolio that is concentrated in certain countries.  HAARE SO ERIFRETIRE - BIRIELR
BHAEFEHRRENR S UEANTERREASEINETHER -

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes. ZAESETIAETHTIRENE
BREHSMEAS/MOIETER ("E/MTETH ) AES A ARMRBEENMBERIRERE/MITETEH -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), in the context of exchange controls, or in circumstances where, in the opinion of the Investment Manager or Sub-Investment
Manager, it may be necessary to do so in order to act in the best interests of Shareholders, or protect the interests of Shareholders,
the Fund may also hold all or part of its assets in debt securities, debentures, asset-backed and mortgage-backed securities which
must be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised
rating agencies or, in the opinion of the Investment Manager or Sub-Investment Manager, to be of comparable quality and which
are listed, traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities

and/or mortgage-backed securities (if any) will be less than 30% of its Net Asset Value. AESOFIRSERNENRESEETHS
Fh - EEFRSWERES - THESHINIRET  LDRERKRALRERRBWIRRE ( AImSHERI AR EH ) RERE
WEEMSBLENDTEN  ERELEFERESERIAER T RFENSRENZTEHRERFNNZMEBLENELT -
AEETIRERES - ERE  BEERESFARBESEARFATHANNEE 2SR5V EAERBBEREZRBATES
W EMR IR BATHRETR  IRECEFRRECERFBEREE  TESEEMSE LM - BEEARS - 2ESHAE
EREDR INMNEEFERENEERRES R / NREES (WE)-

Benchmark information: E#&#] :

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: FTSE EPRA Nareit Developed Asia Index. Please refer to the Fund’s investment policy in the Prospectus for details of

the benchmark information. AZE£EFTHREEES  SRRECHEEMEHFFRNBNERE - MIFERELENREMURERR -
FESHRIREL N EENEEIFLEE | EFF EPRA Nareit SREIDNEE - FERBRMFRETHNREBR - THRAEFEEER
AOREIS -

Use of Derivatives (FHEfTETH
The Fund’s net derivative exposure may be up to 50% of the Fund’'s Net Asset Value. AEETTET ERERFER FERZOE

AEZEEFEN50% -

What are the key risks? ZFEESEMLIERE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
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RESRER - OFERBREREANNEHEFE  B2REREH -

Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

RERRE - AESFAFREVEETEN NMETEZRRBEERM K - AL TRAZRENREAEEZIIERX - BEARIWE

Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

mEER - ZETERUBEHFETSPHREERENAEF ENHAEENKREESNREBEESHKE - BLEIENOEERE
BERENAE  FASE  LESE  REREZ  HEBRENED  RERSNEBRRTREBREEE -

Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic

uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

WMEMSERE - RENHEDS (AIMEREFREDRERERSREBRIEBEEERNER ) Ut RIRERBREH S —RA
ESRNEZRBRAFRERRR - ELEARUESERELERR - BRER / Ef - BDA REBEARERR 2R ARIER
% SEER  EERR - HIRABRBCEN - HHEEF  IBERERGARESELES -

Real Estate Fund Risk — Although the Fund will not invest in real property directly, the Fund may be subject to risks similar to
those associated with the direct ownership of real property. Investing in real estate related assets and securities may expose the
Fund to additional risks. The value of the Fund may be impacted by operations and management of the underlying properties
and changes in economic conditions. Investors should note that the underlying real estate investment trusts (“REITs”) of the
Fund may not necessarily be authorised by the SFC and the dividend policy of the Fund is not representative of the dividend
policy of the underlying REITs.

EHEERER - EEXESRKATERRENENE FESNUEARRERSEERMEBRIVOIURR - REREREME
HRNEBEERES  JREEEAESEARBINVER - HEAYFNEENEE  UREEFRENES P ERESHNEE -
REEBRIRAESMRENEHABHEREGTES ("BHERBEGTES ) AVEFETNY - MAESHRBEETA
REMEEHEREETESHREBEER -

Single Country/Specific Region Risk — The Fund’s investments may be concentrated in a single country or a small number of
countries or a specific region. The value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments covering multiple countries. The value of the Fund may be more susceptible to an adverse economic, political,
policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the relevant market.

E—EX/ FENBER - AESORETHEPRE—DRAVUDRAHEHE - AESNBEETHRREAGRAH UL
EESEBRNELEARD - AR BETERSEYEMMTSOTAUGE - B8 - B  SNE BN - BB reaE
EEHRY -

Concentration Risk — The Fund invests in a relatively small number of companies. It may be subject to greater risk of the Fund
suffering proportionately higher loss should the shares in a particular company decline in value or otherwise be adversely
affected than a fund that invests in a large number of companies. Although the Fund has a global or regional investment
universe, it may at times invest a large portion of its assets in certain geographical area(s) or countries.

EPEE - AESFIRENASIHERERD - WEE—ASIRNEBE NRIARIANEE  AESERIEBLEARAX - TR
RENTHENHRZPNESEZRARR - BAXES O ERKNMEETIRE - BHARUESABOHEERENE TR
HENEZR -

Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the

potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

E—TXAK - FESWRETEEPRE—T% - RERE-THFAUANSESER  EXAESNEEUERKREAGTES
DHNEEBRHKE -

Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies
may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

PNHEATERE - RS - BAHMEASAL - P/IHmEATINRENRBEH IEREEEEE —RESZANEERRNT
EMmARKE -
Industry or Sector Risk — The Fund’s investments may be concentrated in fast growing economies or limited or specialist

sectors. The value of the Fund may be more volatile than a fund having a more diversified portfolio of investments covering
different economic sectors.

I
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BRDNEHERES
TEIRRER - AEESHRETEEPIRIERARNAER S - BERINEFITHE - AEESHNEEUERREASRA D EIDR
ELNEREDBENESERKE -

* Property Securities Risk — The Fund invests primarily in the shares of companies that are involved in property (like REITs)
rather than property itself. The Fund is subject to the risks associated with direct ownership of the property (in addition to
securities markets risks). Accordingly, the value of these investments may fluctuate more than actual property.

EHEZEFERE - AESFTERENSREMENQTIRG (NEHERESKES ) MEBHELS - AESFATEMER
BHEAEARER (FRESTSERS ) Bt - ZSREBEUERERBEENRKIBAX -

* Investments in Other Collective Investment Schemes Risk — The Fund may be subject to the risks associated with the
underlying collective investment schemes. The Fund does not have control of the underlying investments of the collective
investment schemes and there is no assurance that the investment objective and strategy of the underlying collective

investment schemes will be successfully achieved which may have a negative impact on the Net Asset Value of the Fund. There
may also be additional costs involved when investing into these underlying collective investment schemes.

RENEMERREFTENEAR - FESJEAREAEEERETIBENAR - FAESHERREFINHEEREL
& - BMRRERUINEBHASEREMIINREFRARE - ILJEHAESNEEFEELEA TS - Tﬁﬁ%ﬁ%*ﬁ@fﬂ], A2
REETETIAEY RERIMAL A -

¢ China Market Risk — The Fund may invest in securities linked to the China markets, including equity linked or participation
notes and collective investment schemes in relation to China A Shares. Such investments involve risks associated with
investing in the China markets, including liquidity and volatility risk, foreign exchange, currency and repatriation risk, changes in
social, political or economic policies, legal or regulatory event and uncertainties with respect to taxation policies. The Fund’s
investments in the China markets may as a result incur significant losses. Any increased tax liabilities on the Fund may
adversely affect the Fund’s value. Having consulted professional and independent tax advisors, the Fund does not currently
make any tax provision to cover any potential capital gains tax liability in relation to the Fund’s investments in securities that are
linked to the China markets. If such PRC taxes are imposed on the Fund, the Net Asset Value of the Fund may be adversely
impacted and investors may as a result suffer loss.

PEHISEAR - AESIRENBEPEHSHONES - SFETE A REBNKREHDADAZTBERERREE - 25K
BESRARBERDPETSERNER - SFmEMtRE ER - SME - B RERER - 18 - BUAABEER - ARNEER
BREE) - LRBRARHE RN ARBER - AEESRPEHESNRECVERLMAREAERX - FESHREEEWEECIE
IMEEERAEENEEEMANTE - KFAFXRBURNFEER  XESBRTRFLEURFERE - LBEIMEAESR
ERAPEHSERENZES ZHMEENERNBERERE - MAESHREMZZFERE - FEESNEEFEIEETREIA
ANFE REEUEEMEZZEKX -

¢ RMB Currency and Conversion Risk — Renminbi (‘RMB”) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

AREBERREREM - AR (" AR ,) BRifoBHRE - BASSINESEH RRFIFARR - LIEARBREAEBHRE
EEAZIIERE  BEAMREARBEZIREZEARTSE (HIET ) Kﬁﬁﬂﬁ - \RBWEOZ B HIREERNEAESHR
BEEESERAFINEE -  BEREARBCNH)RERARECNY)RE—EE - BMELILREEERS - CNH £ CNY A&
ERUBEHREESHANTE - EHARBERT - INBRIFIEL / SO RS BERERR ARBHIMNEE S KIREIMERS
PRIERR -

* Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENRRUBME RS - EEEETISEL - ETHSNES UEMHRSNNE ARERES - RZEHEEENESFERNE
eI

e Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

BEEER - AESUREANARSEARABTEPSMIEEFENRE - MRHEMNIURESEATEDOMIERIEE - 2T
PR BERTZRVEEDIAE M%E”ﬂé‘éﬁiﬁﬁ%ﬁﬁmmf‘ZFﬁI:TE’J/BZ@JLX&E EENEHMIIANTE -

¢ Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies

ﬁﬁFH‘ﬁ
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other than the Fund’ s base currency.

Whilst these hedging strategies aim to reduce the losses to an investor’ s investment if the currency of that currency hedged
share class or the currencies of the underlying assets which are denominated in currencies other than the Fund’ s base
currency fall against that of the base currency of the Fund the use of hedging strategies may substantially limit investors in the
relevant class from benefiting if the currency of that currency hedged share class rises against that of the base currency of the
Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.

Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

BEHOROERNER - AESURTENEBANIREERTERER - FIt - RRRENEBEEJEREAEEEBERKE
BHHAFEE - AEZORERREREIRMER - DS ERNEBERLTITFER/BREREE - It - XESTRE
FEBPUNAZEEEHENEE - RAES U TERENUAESERAEBLONEBIHENEEMEENEEER -
BEERBIIROENEBAMUAESEARBLONEETENHEEERERBAAESEAEBNERTHRNERT - %
SHPRBEERDVREBNRERBE - ERWPRBIEXNRRFEEENZREEREBHIROBIEERZRAREER
BRI AEEEENERENER ARG -

REEZHBHIR TEETERD  HPRSEILAESHERRBEENEE WG - BREPRXZHNNE / BEMURES -
EERARARBFFOINEER - SEEREP RO BRIZEAIEIE -

BEEPROBINKREEBFIT  MERBRIIROMENNEBEEPTBEA—CRFLHERK T - PS5 ERIRERE
REZNEEER - 24T - FEREBEDPRSTEAT) - TNEEIPRIE D S2EREEER - HEPREATEN AT - AR
EENEEBERRATEDNRSZEBERERRINVTE -

B ROBNREEUEEHERMDENEELSNEEIER - Moemy R BREER T EMEIER -

* Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

TTETARRE - AR ERESMOTETEFTRERENERREMASER - WIFRRSMETEBENTMITETBRAER
(B8R ) mREtER (AR Ak /SUGEERTETETEERNER ) REHF / EEAR (AIRSH
FogEmBRENES  RItFEABTERRZE FTOEENER ) HERR - KREBERKSIZZER - SRITETBREER
DHERAIBER - JREESRARESRENTTETENEE - EAFERT - ERSmMOTETBUBERAZI P BB NEN
REMAGEE  UMUEEAERSAREXNBRNBER

* Risks associated with distributions or paying fees and expenses out of capital — (i) Payment of dividends out of capital or
(i) payment of fees and expenses out of capital to increase distributable income amounts to a return or withdrawal of part of an
investor’s original investment or from any capital gains attributable to that original investment. Any such payments or
distributions involving payment of dividends out of the Fund’s capital or payment of dividends effectively out of the Fund’s
capital (as the case may be) may result in an immediate decrease of the Net Asset Value per Share.

BEFADPIRBHXNERRRBAXBRNERE - () REXRPIKEN (i) EERPNERRRASLUENY 2IRWAZRRERE
REREZRARENESDAEZRAREPESHEOERNE - FRUABRENERPINREAER EREAESHNER P
SRE (RFERME ) WEAZSEMRAD KD EERTREEZFERRED -
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How has the Fund performed? ZAESBIANEERIRWMDT ?
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o /

A different benchmark was used prior to 1 April 2015 and gross of tax benchmark performance is shown before
1 July 2016.

R2015 £ 4 B 1 HZAEAARNEERI 2016 £7 B 1 H ZABRRBANEERR -

= First Sentier Asian Property Securities Fund — Class | (Dist) — Semi-annually = Benchmark
BRINEMERSE - 85 | OkR ) - B¥F B

e The Manager views Class | (Dist) — Semi-annually, being the retail share class denominated in the Fund’ s base currency, as
the most appropriate representative share class. EE&KEBREA | (JRE) - B¥F (BMUAESEARABEITENSTERD
5l ) HEBEESHRERRDER -

« Past performance information is not indicative of future performance. Investors may not get back the full amount invested. 1+
BEWIFFRAHBEERIRWER - REERVEENCEZHRELS -

* The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. EEZEBFRBUBFERNEEFEFSLLRER  RESEEHERE -

e These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. _EMEBRERROHENBEESHBEBEFANAKEE - FERRUETHE EPRBEESHEEMT
fix BAERESUERRE NWHNRBERELOE -

* The benchmark of the Fund is FTSE EPRA Nareit Developed Asia Index as from 1 April 2015. Prior to 1 April 2015, the
benchmark was UBS Asia Real Estate Index. The change was made because the old benchmark index was retired. Gross of
tax benchmark performance is used before 1 July 2016 and net of tax benchmark performance is used after the aforementioned
date for the purpose of calculating the benchmark performance shown in the chart above as the net of tax benchmark
performance is considered a more suitable performance comparator for the Fund. Benchmark performance has been included

in the chart above since September 2020. B 2015 F£ 4 B 1 Bt - AEEWE#E R ENRF EPRA Nareit 22 RIMNIEE - X 2015
F4H81HZA  BERKIRTDMNEMERE - FHILEEESRNEREEREET - MFtE LB REERIRMS - 1 2016 F
7B 1 HZAERAKRRANEERIR T AREERRRENEERR  DEARRENEERREKAEESHAESRIRE
tbER - E#RIVE 2020 £ 9 HieEH A LH -

Fund launch date: 2006.

HE3ITH : 2006 F -

Class | (Dist) — Semi-annually launch date: 2007.
Al 1 ORE ) - B¥FERTH 2007 F -

Is there any guarantee? ZAEEZEHRIFHERE ?
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This Fund does not have any guarantees. You may not get back the full amount of money you invest.

AETUAREETRE - BFRUVENEEZHRERE -

What are the fees and charges? REAESHRMLEERARNKE 2

Charges which may be payable by you B TZEHHAINE
You may have to pay the following fees when dealing in the Shares of the Fund. AEE&HNRHRSHEZNUTER -

Fee #EH What you pay B TRHTEEE

Subscription Fee (Sales Charge) Up to 5% of the amount you buy

mIEEM (HEHM) BERRBEN 5%

Switching Fee iR E Up to 1% of the Net Asset Value of the Shares to be exchanged

Redemption Fee

ERA/RBTRIERNHEEFEN 1%

BEER Not applicable “RiEFH

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

[ SE R

Day, where applicable ASiBiBETHRIE / BEMNBBEREH (WNER ) FAIstERIE
B 2%

Ongoing fees payable by the Fund ZAE&EHNIKEHIE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

VTR RARESRERR - B TRRERRSEE L mED -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) SEWEXR (WAEEEEF
BEESLE)

Management Fee* EEBE * Up to 3% (Class I*, Class | (Distributing) — Semi-annually?, Class | (Distributing) —
Monthly?, Class | (Hong Kong Dollar), Class | (Hong Kong Dollar Distributing) —
Semi-annually, Class | (Hong Kong Dollar Distributing) — Monthly, Class | (Australian
Dollar Hedged N): currently 1.50%; Class IlI*, Class Il (Distributing) — Semi-
annually”: currently 0.75%)
Em 3% (Rl M R (OB ) - B¥EN Rl | ORR) -8R 8|3l 1 (8
70 ) Al (BITRE ) - BE¥E - 8BR | (BITKE ) -8R R | (CRcE
N): BRI% 1.50% ; A0 1A~ 85l Nl (RS ) - B¥EFA: BRIA 0.75% )
A This share class is denominated in the Fund’s base currency (i.e. US dollar). ItE3&
DEMUARTNEAREY (A=) FHE -

Depositary Fee REEMH 0.01%

Administrator Fee

In addition, the following are payable to the Depositary out of the assets of the Fund:

LESh - ERAREWEETAREASZINTINER !
+ Safe-keeping fees of up to 0.45% in aggregate &5t &% 0.45%HNREE

+ Transaction charges at normal commercial rates for security transactions #1E'%
BEEBXFENE SRR FE

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund BEMBEERNRAECETRSAMSIEN—EEERMAX

THREBAER Up to 0.03%
&= 0.03%

In addition, the following are payable to the Administrator out of the assets of the

Issued by First Sentier Investors (Hong Kong) Limited HiFRE (&%& ) BRATIHEE 9



First Sentier Asian Property Securities Fund
BRDNEHERES
Fund: It4h - BRABESWEEPOQTHERASIN TIER :

+ Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and

administrative activities I EEEEEXAENEIERE - BR - EEEEMER
HERS RITHERESNRSE

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund ERMEBEEREAESETRSAMSIEN—EEERMAS

Performance Fee RIRE Not applicable A& MH

*

The current Management Fee may be increased up to a specified maximum level, by giving investors three months’ written
notice. HAMNEBEITEATREZ —EARNEHBNBIEERENRSKE -

For any increase in other fees listed herein, SFC’ s prior approval is required and no less than one month’ s prior written notice will
be given to investors.  ANEFFSIHMNEMBRANEAIENMN - IIFEFESNSEAME  TERATREEAOR—ERNSHEE
BN -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

HthER - B TRNEELAESHNRORZKHNEMERARNE - REZFBRSHBENHLNSELESREFFNERRKRENT
R -

Additional information EfthZ1}

* You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after HSBC Institutional Trust
Services (Asia) Limited (‘HSBC HK”) or intermediaries receive your request in good order on or before 5pm Hong Kong time

being the dealing cut-off time, or such other dealing cut-off time as the intermediaries may impose. EXRS# ILEEEITFAR
ISIE (&FEBEE) (ITPNTAUNEEEWNEMRSEHILRRE ) St 2alHEEEETRS (2 ) AIRAS ("&EBEE ) SN
ARZREE - BEREBRKRHEKR  —RIEBEEENAESEEFENIT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. TN AESRE - BO S EIRIETRAE
IERSETIEERE - IR EEBEBRPINANBBLHE -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to

Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. &&E%E
fig— "E¥A ., SAEEEFERATRMERS - FEFHHUE www.firstsentierinvestors.com - 3B E RO it AILES E M2
HIPEEREENRNEANATEERIREN - BAMREEESERART -

» The compositions of the latest dividends (relative amounts paid out of (i) net distributable income and (i) capital) for the last 12
months are available from HSBC HK upon request and on www.firstsentierinvestors.com. The website has not been reviewed or

authorised by the SFC. B TNOAEFESEZEXREZNEREAE 12 BANRCHEREBARER (ROTDTRFWAK (i) EXRD
SZARAEE S5 ) AREE RIS www.firstsentierinvestors.com -« I ABIE R B B S EETERT -

Important EEIRTR

If you are in doubt, you should seek professional advice. B TNA%MH - EEAZTEER -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EEGHAMBENABT L AFETOEL - HEERMSSEY AL EQER -
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