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This statement provides you with key information about this product. FBERMUEAESHNEESH -
This statement is a part of the offering document. AHIE T3S & HFHI—ERS -

You should not invest in this product based on this statement alone. EZERRMEERERTE -

Quick Facts ZHiHEEH

Investment Manager R&E & : First Sentier Investors (Hong Kong) Limited ERERE (&8 ) BRAE

Sub-Investment Manager(s) BI85 432 - Internal delegation to one or more Sub-Investment Manager(s) in respect of all or a
portion of the assets of the Fund as described under the sub-section “Investment
Manager” of the section “Management and Administration” in the Prospectus and the
section headed “7. Investment Management and Delegation to Sub-Investment
Managers” in the Supplement for Hong Kong Investors, namely First Sentier
Investors (UK) IM Limited (located in UK), First Sentier Investors (Singapore) (located
in Singapore) and First Sentier Investors (Australia) RE Ltd (located in Australia) from
time to time. Further information concerning the Sub-Investment Manager(s)
appointed and any changes thereto will be provided by the Company, upon request.
Details of all of these appointments by the Investment Manager shall be disclosed in

the periodic reports of the Company. REiE 'EERTEH, —& "IRELE 28
REBREER/ANY 7. RECERZFAIRVELE ) — AR AR SR
B EMNEENEEZET BB ZEIRELIE - 8 First Sentier Investors (UK) IM
Limited ( fiIf3%5E ) - First Sentier Investors (Singapore) ( fRIFF AN ) & First
Sentier Investors (Australia) RE Ltd ( UM ) - KATEEERIEHEREZEN
BIRELCEAETAZEHNE—STER - BRRBELCREENFABEEEZFE - B0
AABWERRENIRE -

Depositary fREA : HSBC Continental Europe, Dublin branch  HSBC Continental Europe - #7317
Ongoing Charges Over A Year Class It $ERI A 2.06%*
TEREURXER , .
Class | (Distributing)-Semi-annually® 85l | (JRE ) - S¥F~ 2.06%*
Class | (Australian Dollar Hedged N) Rl (CRITEIEN) 2.14%"
Class | (Hong Kong Dollar) Rl (BT) 2.06%"
Class IllI* Al mA 1.31%*
Class lli(Distributing) — Semi-annually * 85l Ill (kK2 ) - SFEA 1.31%*
Dealing Frequency XXSHEE : Daily (every day, excluding Saturday and Sunday, on which banks in Dublin are open

for business and on which the Hong Kong Stock Exchange is open for the business
of dealing in securities) BX ( HAMBRITHPEZEAREEBHIMRAPIETESRS
ME—X - 2875 - HERSM)

Base Currency EAXEH . US dollar 37T
Dividend Policy IRBEER : Class I* ¥Rl 1A
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Class | (Australian Dollar Hedged N) #85! | (E7c#ih N )
Class | (Hong Kong Dollar) Rl ()
Class llI* Rl ma
No dividend will be distributed AERREMKE
Class | (Distributing) - Semi-annually” $i5l | (JRE ) - S¥FA
Class lll (Distributing) - Semi-annually » 5 lll (JRE ) - SEEA
Will be declared every February and August (distributions will be reinvested unless
the Shareholder otherwise specifies in writing) EREE2 AKX 8 AER ( RIERE
STEERA  GRIDKEEETERE)

Financial Year End BfEFEE#REH - 31 December 12 531 H

Minimum Investment R{ERELE : Class I* Rl 1A

Class | (Distributing) - Semi-annually™ 85l | (JRE ) - B¥&F~
US$1,000/initial REERIZER : 1,000 =7
US$500/additional H#E&KIREEE : 500 =TT

Class | (Australian Dollar Hedged N) $85l | (JEIc¥#h N)

AUS$1,500/initial EEEXRIZELE : 1,500 8T
AUS$700/additional HEREWRER : 700 2T
Class | (Hong Kong Dollar) Rl ()
HK$7,500/initial REERNER | 7,500 ET
HK$4,000/additional HEREIREERE : 4,000 ET
Class llI* A A

Class Il (Distributing) AN (ORR ) - BFEFEA

- Semi-annually?
US$500,000/initial

B
N/A/additional HERBRER : FEH

*

The ongoing charges figure (“OCF”) is based on the annualised expenses for the period from 1 January 2022 to 30 June 2022.
This figure may vary from year to year. &KEMRAZIER ("KEURASZEE,)) EREB 2022F1H1HE2022%6 H30H

MERERAXETE - LIERBFIJREBMES -

#  The OCF for this unlaunched share class is an estimated annualised figure based on the OCF for a reference share class of the
Fund, with adjustment (if necessary) for the investment management fee (“Investment Management Fee”), the depositary fee
(“Depositary Fee”), the administrator fee (“Administrator Fee”) and (where relevant) costs incurred from currency hedge

transactions. The actual figure may differ upon the launch of the share class, which may vary from year to year. &K 217548
RIRARE R LERTIMEET EREEE - REAESHNSEROERNAEURASER  UTHREERE ("REEHEE)) RS
ER ("TREER.) THEBAZR ("TTHREBAEZR.) X (NER ) EEHTIRXSEENRAFLAR (NLHE ) MEtE -
EREERBITROERIRSOEEEFIAE - MARMILREFEISTERMES) -

A This share class is denominated in the Fund’s base currency (i.e. US dollar). IItIROERIMUAESNEARE ( B)=7T) &5

&-

What is this product? ZAEEEtEEM ?
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FSSA China Growth Fund (the “Fund”) is a sub-fund of First Sentier Investors Global Umbrella Fund plc (the “Company”). This is a
mutual fund domiciled in Ireland and its home regulator is the Central Bank of Ireland. BERETEERES ("AEE,) HE
BRERKBFESARAT ("TART,) Z2FES - FESRUEREREMENEERES -  EXZREHWBREMBAPRIRIT -

Objectives and Investment Strategy BiZRIZEFRIE

The investment objective of the Fund is to achieve long term capital appreciation. AEEHNIREBEZEAEBRREERNIEE -

The Fund invests primarily (at least 70% of its Net Asset Value) in equity securities or equity-related securities issued by companies
with either assets in, or revenues derived from the People’s Republic of China that are listed, traded or dealt in on regulated
markets in China, Hong Kong, Taiwan, the U.S. or in a member state of the Organisation for Economic Co-operation and
Development (“OECD”). Equity-related securities include warrants, preference shares, rights issues, convertible bonds, depository
receipts such as American Depositary Receipts and Global Depositary Receipts, equity linked or participation notes etc. that are
listed, traded or dealt on regulated markets. The Fund may not invest more than 15% of its Net Asset Value in aggregate in

warrants or equity linked or participation notes. AEEIFE (ZEVHEHBEZFEN 70% ) REREPEARHKNE - &8 - 82 -
FESNKESFEERAS ("KEE8,) HERESEEMS I EESRGNREBSARERVESL S - BTREESNEE
WAEPEBEAEE - XNFEHWATDRERE - £REEMS LH - EEARSWREAMES OFRDRES - BER - 4R - ok
RES - ZBREERSAEKELTESSEFES  REBUFDAERS - FAESRAREIZAREHVH DA ZBENEFTRELL
BIAGBBEEEFERN 15%

The Fund is not subject to any limitation on the portion of its Net Asset Value that may be invested in any sector or any limitation on
the market capitalisation of the companies in which it may invest. AEEoBLURERTATENZEFEDB DU A TARES -
Houlis BN AT ETAZERE -

The Fund’s maximum exposure to China A Shares including those listed on the ChiNext Board and/or the Science and Technology
Innovation Board (the “STAR board”) (whether directly through the QFII/RQFII or the Stock Connects, and/or indirectly through

equity linked or participation notes and collective investment schemes) will not exceed 100% of the Fund’s Net Asset Value. Z&E
SRPE AR (OEERIERE / IRELAIFR ("RAINR,) EHKRE) (EHEEEE QFIl/ RQFI M E BT - & /3%
EFEZERERBNSAEBRERKREND ) NESRESERABEARETEEFEN 100% -

Direct investment in China A Shares through the QFII/RQFII in aggregate is limited to less than 70% of the Fund’s Net Asset Value.
%18 QFIl / RQFI RPE] A B EERESH UEREAESEEFEN 70% 58 -

The Fund’s maximum exposure to China B Shares (through direct investment) will not exceed 10% of the Fund’s Net Asset Value.
AEERTEBR (ZREERE ) MESRESEFABEAESEEFEN 10%

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. It is
not intended that the Fund will avail of the opportunity to invest in FDIs for investment purposes. ZAESEAETEIRENE
EREAEMERATSMTETE ("EMOTETR)) - AES A AEIREENMEERERSMITETR -

The Fund may invest cash balances in short-term securities listed, traded or dealt in on a regulated market. For defensive purposes
where necessary to protect investor value during periods of perceived uncertainty and volatility (e.g. market crash or major financial
crisis), the Fund may also hold all or part of its assets in debt securities, asset-backed and mortgage-backed securities which must
be rated at least investment grade by Moody’s Investor Services, Inc. or Standard & Poor’s Corporation or other recognised rating
agencies or in the opinion of the Investment Manager or Sub-Investment Manager to be of comparable quality and which are listed,
traded or dealt in on a regulated market. It is currently intended that the Fund’s investment in asset-backed securities and/or

mortgage-backed securities (if any) will be less than 30% of its Net Asset Value. AE SO BIRESEEFRERESEEHH LT -
EBARGHNAIPES - TR AXRANERRERN (MRKHEXRTRHGEHE ) ARERER  ERATREREEEEMBN
ZHERT AESTORUERRES  BEEERESEIRBBESFAKAEEHAMBHEE  ZEFFRVAERBEREERBEIE
BTN EMBOUTFAEELFWRETIR  IRELENARELERREREE  UEREENS LH - BEEXXRS - £ESH
BAIETEIRE DR 0% EEFERENEEERBS R / FiZBHS (W7 )-

Benchmark information: E#EB&EH] :

The Fund is actively managed meaning that the Investment Manager uses its expertise to pick investments rather than tracking the
allocation and therefore the performance of the benchmark. The Fund’s performance is compared against the value of the following
benchmark: MSCI China Index. Please refer to the Fund’s investment policy in the Prospectus for details of the benchmark

information. AEEZZEXPHEEES  BRERECEEMHSEXNBMERE  MIFEREENREURERR - FEEHORER
BT EERNEEIFLLER - MSCI PEIIEH - FLRERFMEARSNREDER - TRAREEERNES -

Use of Derivatives {ERTETE
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The Fund’s net derivative exposure may be up to 50% of the Fund’s Net Asset Value. AESHH/TETEEBKIEFERZOE
AEESEEFERN 50% -

What are the key risks? ZAEEAMLEIZREIE ?

Investment involves risks. Please refer to the offering document for details including the risk factors.
RESKER - OFEBRRETEANEREFS - BS2REEXH -

Investment Risk — The value of shares in the Fund may fall due to any of the key risk factors below and therefore your
investment in the Fund may suffer losses. There is no guarantee of the repayment of principal.

REER - FESAFREVNEEVTRNTNETEZERRERERM N - R TRARESNRENEERIERX - BEARIWE

Market Risk — Certain situations may have a negative effect on the price of shares within a particular market or cause
fluctuation of the value of the Fund’s investment in equity securities. These may include regulatory changes, political changes,
economic changes, technological changes, changes in the social environment, changes in investment sentiment and issuer-
specific factors.

HiZEE - ETBER R EMSTHREERENARTEFHAESTRREESNREBEEHKE - BEBERUEEERE
EERTHEE - BASE LSS  AEEZ  HEEENEH  RERSNEDRTHERERE -

Emerging Market Risk — Investing in emerging markets (countries considered to have social or business activity in the process
of rapid growth and development) may involve increased risks and special considerations not typically associated with
investment in developed markets. These risks may include liquidity risks, currency risks/control, political and economic

uncertainties, legal and taxation risks, settlement risks, custody risks, the likelihood of a high degree of volatility, market
suspension, restrictions on foreign investment and control on repatriation of capital.

ETISEE - RERFETS (AMEHBEEHRRLAERSHEREAEREBRNEZR ) TS AIRERKREERS KA
ESRNEZRBAFRIEBRRE - ELERTYEEERBLER -  SBER / 6 - BARKEAEERE - ZEARIER
% MmEERE - EERR - HIRARRENTEEY - M5EF - IMBIIRERGIAREERER -

Single Country Risk — The Fund’s investments may be concentrated in China. The value of the Fund may be more volatile

than a fund having a more diversified portfolio of investments covering multiple countries. The value of the Fund may be more
susceptible to an adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting China.

E—BREAR - AEESHNRETEETRTHE - AEESNEEJERREEGRA/NATRESEAHRINESERKE) - £EE
BEUERSZHZEPENANGE - BUA - BUR - IME - RBEY - R AEAEESHFE -

Single Sector Risk — The Fund’s investments may be concentrated in a single sector. Investing in a single sector offers the
potential of higher returns but the value of the Fund may be more volatile than a fund having a more diversified portfolio of
investments.

E—1TREAR - FEESNREJEETRE—1TE - RERE-TERUENSESER - BEAEENEEIERREESES
DHNEEBRHKE -

Small-capitalisation/Mid-capitalisation Companies Risk — The stock of small-capitalisation/mid-capitalisation companies
may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalization
companies in general.

f/NREATAER - —RmsS - BAHEATHEL - P/IHEATINRENABM IERBEEEBEESRANEERENTE
AR E -

China Market Risk — The Fund may invest in securities linked to the China markets, including China A Shares through the
QFII/RQFII, the Stock Connects, equity linked or participation notes and collective investment schemes investing in China A
Shares. Such investments involve risks associated with investing in the China markets, including liquidity and volatility risk,
foreign exchange, currency and repatriation risk, changes in social, political or economic policies, legal or regulatory event and
uncertainties with respect to taxation policies. Securities exchanges in China typically have the right to suspend or limit trading
in any security traded on the relevant exchange. The government or the regulators may also implement policies that may affect
the financial markets. All these may have a negative impact on the Fund. There may be a lower level of liquidity in the China A
Share markets, which are relatively smaller in terms of both combined total market value and the number of China A Shares
which are available for investment as compared with other markets. This could potentially lead to severe price volatility. High
market volatility and potential settlement difficulties in the Chinese market may also result in significant fluctuations in the prices
of the securities traded on such markets and thereby may adversely affect the value of the Fund. The Fund’s investments in the
China markets may as a result incur significant losses.

PETSER - AESTRENEPETSHNGES - 815218 QFIl / RQFI ~ BEEEKTIIRENDE A K - RENPE A
RAREHIAY DA RIBRERERERE - ZERESRARENRPEHSERNER - FEREERREER -« SME - BB
ERIER - 18 - BUAARER  AENEEEHNEE - LRERNFERNARBERER - PEESXSMESHEEFEN
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BEEGTEIERESR
RHEEHERSRGNEARESRS - AN EESHETUAER I SHMBEEFENEER - MAZSER IR AR
TEXEETE - DA EMERIHIRENDTE A REEEE - PE A RTSHECEMMISHERE/N - BN sERIE -
IIEREAOEERERBEZUKE - PEMSHNEMEKREREEAERBTOEEREZSTSERINESBERKIRKE - %
MBAESHNEEEEANTE - AESRPEMSHNRETERLMBHREKIESL -

* RMB Currency and Conversion Risk — Renminbi (“‘RMB”) is currently not freely convertible and is subject to exchange
controls and restrictions. Non-RMB based investors are exposed to foreign exchange risk and there is no guarantee that the
value of RMB against the investors’ base currencies (for example HKD) will not depreciate. Any depreciation of RMB could
adversely affect the value of investor’s investment in the Fund. Although offshore RMB (CNH) and onshore RMB (CNY) are the
same currency, they trade at different rates. Any divergence between CNH and CNY may adversely impact investors. Under
exceptional circumstances, payment of redemptions and/or dividend payment may be delayed due to the exchange controls
and restrictions applicable to RMB.

ARBERERERRR - \EB(AREE ., ) BOATTEERSE - BAZIIESH RIREIFFRIR - LUEARBSEREBNIRES
AEEINERR - BB AREARBRZREEZELRGE (fIWET) Kﬁﬁﬂé ARBHEUZ EUREHREERARTNRE
BHEHERAINTE - GEREARBCNH)RESARECNY)RE—E 1Eﬁﬁ%u7ﬁﬂ[?“ - CNH B CNY W=
RO REZENANETE - EFHRBERT - XMBLEFIER / SR RS TEREAR ARBESMNEET KRG MERBPR
HEER -

* Risks associated with investments via Stock Connects — The relevant regulations and rules on Stock Connects are subject
to change which may have potential retrospective effect. The Stock Connects are subject to quota limitations which may restrict
the Fund’s ability to invest in certain eligible shares listed on the Shanghai Stock Exchange (“SSE securities”) or Shenzhen
Stock Exchange ( “SZSE securities” ) on a timely basis and as a result, the Fund’ s ability to access the SSE securities market
and SZSE securities market via the Stock Connects (and hence to pursue its investment strategy) may be adversely affected.
The PRC regulations impose certain restrictions on selling and buying. Hence the Fund may not be able to dispose of holdings
of SSE securities and SZSE securities in a timely manner. Where a suspension in the trading through the Stock Connects is

effected, the Fund’ s ability to invest in China A Shares or access the PRC market through the Stock Connects will be adversely
affected. In such event, the Fund’s ability to achieve its investment objective could be negatively affected.

BEBOMOBEHEIREMRANERR - B EEKREINAERRMARATFEE)  WosgstERBEENNS - BB BEHHIRE
EIRE - CIBEPRE AR RHRE EA**:FEJ:SE% X EHNEERRD (TERBRE ) ERYEBESRXSMETHNGE
B (TRREBRT.) NEN - AMUERAESEB M B BRI EABRBREN S NARBRENS ( REMEHRER
BERE ) WENBRANEE - FERAEHRETEERS - Bt - AEERVERBLEEFENERBRENZRBRT
WEZEBOMEBERHETESEERF AXESEBOMEBEMEIRENDE A RIEAFEHENEEIR EEUK%U%% .
EzBER T  AESEREHREERNENIERIIEETE -

¢ Risks associated with investments via QFII/RQFII- The Fund’s ability to make the relevant investments or to fully implement
or pursue its investment objective and strategy is subject to the applicable laws, rules and regulations (including restrictions on
investments and repatriation of principal and profits) in the PRC, which are subject to change and such change may have potential
retrospective effect. The Fund may suffer substantial losses if the QFII/RQFII holder’s licence is being revoked/terminated or
otherwise invalidated as the Fund may be prohibited from trading of relevant securities and futures under the QFII/RQFII and
repatriation of the Fund’s monies, or if any of the key operators or parties (including the relevant PRC custodian(s)/brokers) is
bankrupt/in default and/or is disqualified from performing its obligations (including execution or settlement of any transaction or
transfer of monies or securities).

B3Z1B QFIl/ RQFII REABNER —FESETHEREAZENTABREREBRRRBENRFEERER - BRIK
R ( BREERRERELRE RABIIRE ) RIR - M&EEE  RARRANCFEE  HERSEJERBEEERNS - i
QFIl / RQFII B ARBRBRHREL / BB EEMRERENS - ERAETOERIELLRE QFIl/RQFII EERBERE SRS
RELARENES ST ZEEBNSHS (BEARTETEAN / &L ) E / B/ ﬂPV“ﬁ“JEﬁE E (8
BRTHAEHORSHERRIRNES ) XESNIERREKRERX -

¢ Risks associated with the ChiNext market and/or the STAR board - The Fund may invest in the ChiNext market of the
Shenzhen Stock Exchange (“SZSE”) and/or the STAR board of the Shanghai Stock Exchange (“SSE”). Investments in the ChiNext
market and/or the STAR board may result in significant losses for the Fund and its investors, and will be subject to the following
additional risks:

BRERTSR/ ANEREEANER — 2ESTIRENFIIEB SR ( "R, ) WAIERTSER / N EBESRSH
(T EXRATL ) BREIR - REIFRTHERARERNVRETELSEIRE REREEEREANEXR - WRAR LT ERIMNER

- Higher fluctuation on stock prices and liquidity risk: Listed companies on the ChiNext market and/or the STAR board are
usually of emerging nature with smaller operating scale. Listed companies on the ChiNext market and STAR board are subject
to wider price fluctuation limits, and due to higher entry thresholds for investors, such listed companies may have limited
liquidity, compared to other boards. Hence, they are subject to higher fluctuation in stock prices and liquidity risks and have
higher risks and turnover ratios than companies listed on the main board of the SZSE and/or the SSE.

RIERIFLSRTE AR AIERTER/ARER TN ATBERMEEEN AT - BEFER) - AIERGHERBE
W EHATRNRERIRFIRE - MEARKRARSHNREEFE - SEHREMRENS - R EHATIWREMEIEZR -
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BEERETEIERES
Al - BRI R, S ERFAER LB ATNES - RS ATEASBRSHRERBNADLEAR - LASRENERE
g

- Over-valuation risk: Stocks listed on the ChiNext market and/or the STAR board may be overvalued and such exceptionally
high valuation may not be sustainable. The stock price may be more susceptible to manipulation due to fewer circulating
shares.

EERSEAERE : BIFERTER/ARER ETNREEENERSH - ZFBSNEERLBUSEE - REYERRD R
RBEMSRIRIE -

- Differences in regulations: The rules and regulations regarding companies listed on the ChiNext market and/or the STAR
board are less stringent in terms of profitability and share capital than those in the main boards of the SZSE and/or the SSE.

JEBIRIESE - BIFERTS R SRIEIR i ASEEAKENR AL ERRANES - BURRFK / S ERFAERBELERAR

5 -

- Delisting risk: It may be more common and faster for companies listed on the ChiNext market, and/or the STAR board to delist.
The ChiNext market and STAR board have stricter criteria for remaining listed compared to other boards. This may have an
adverse impact on the Fund if the companies that it invests in are delisted.

HEHEAENE - BIFERTS R/ AR AR EH AT REMERERE - BEAMRRAALL - BISFRHS AR EAREERS EHE
BERBNRE - BNAESRENASTWEGRE - e AR RENAFEE -

- Concentration risk (for the STAR board): The STAR board is a newly established board and may have a limited number of
listed companies during the initial stage. Investments in the STAR board may be concentrated in a small number of stocks
and subject the Fund to higher concentration risk.

EF@E (HAERNE )  REMRENRIRIRE - EU6ER - EHATSBEJESIR - RMEIRNREJEEPRIVER
R ERETHBERSHEPER -

¢ PRC Tax risk — There are risks and uncertainties associated with the current PRC tax laws, regulations and practice in respect
of capital gains realized via the QFII/RQFII, the Stock Connects or access products on the Fund’s investments in the PRC (which
may have retrospective effect). Any increased tax liabilities on the Fund may adversely affect the Fund’s value. Based on
professional and independent tax advice, the Fund does not currently make any tax provision to cover any potential capital gains
tax liability in relation to the Fund’s investments in securities that are linked to the China markets. If such PRC taxes are imposed
on the Fund, the Net Asset Value of the Fund may be adversely impacted and investors may as a result suffer loss.

PERFEE —AZEESNPENKREREEE QFIl/RQFI -~ BMEBEHEISEZEERZRENERNNGEAHEPBIRARE - )&
REEANBENERKARBEER (RBEHNN ) - ZESNRETTUET @RS EHAESNEEENATEE - R
BEERBURBRER  FESHALRFLETAREERE  UBRIRNAESRERATEHSEEENES ZEOTEENESR
BEREBEME - HRAXESHWBETERIE  AEENEEFEUERIANEE MEREZJERLEREX -

» Volatility and Liquidity Risk — The securities in certain markets may be subject to higher volatility and lower liquidity compared
to more developed markets. The prices of securities traded in such markets may be subject to fluctuations.

RENRGRUE RS - EEEETISMEL - B THBNES UEMERSINE ARERES - RZEHEEENESERNE
RED -

* Currency Risk — The Fund may buy shares denominated in currencies other than the base currency of the Fund and a share
class may be designated in a currency other than the base currency of the Fund. The value of shares in the Fund may be
affected unfavorably by fluctuations in the exchange rates between these currencies and the base currency of the Fund and by
changes in exchange rate controls.

BBER - AES OB AULRESELRRLOMYEEETENRE - MRODBERIUARSERATRLOMIERIEE - XEE
FARERENEEIERNZSERAXRSEATR Y MERINE U KEREZENESMZEAFNEE -

+ Currency Hedged Share Class Risk — The Fund may issue classes where the class currency is different to the base currency
of the Fund. Accordingly the value of an investor’s investment may be affected favourably or unfavourably by fluctuations in the
rates of the different currencies. The Fund may create currency hedged share classes to hedge the resulting currency exposure
back into the currency of the relevant class. In addition the Fund may invest in assets with various currency denominations
other than the base currency, and the Fund may hedge currency exposure due to investing in assets denominated in currencies
other than the Fund’ s base currency.

Whilst these hedging strategies aim to reduce the losses to an investor’ s investment if the currency of that currency hedged
share class or the currencies of the underlying assets which are denominated in currencies other than the Fund’ s base
currency fall against that of the base currency of the Fund the use of hedging strategies may substantially limit investors in the
relevant class from benefiting if the currency of that currency hedged share class rises against that of the base currency of the
Fund and/ or the currency in which the assets of the Fund are denominated.

Investors should be aware that there may be circumstances in which a hedging transaction may reduce currency gains that
would otherwise arise in the valuation of the Fund. The gains/losses on, and the costs of, such hedging transactions will, to the
extent permitted by applicable law and regulation, be borne on a pro rata basis by the currency hedged share classes.

Investors in currency hedged share classes should be aware that the currency hedging process for both types of currency
hedged share classes may not give a precise hedge. Hedging transactions are designed to reduce, as much as possible, the
currency risk for investors. However, there is no guarantee that the hedging will be totally successful and no hedging strategy
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can eliminate currency risk entirely. Should a hedging strategy be incomplete or unsuccessful, the value of the Fund’s assets
and income can remain vulnerable to fluctuations in currency exchange rate movements.

Investors in the currency hedged share classes may have exposure to currencies other than the currency of their share class
and may also be exposed to the risks associated with the instruments used in the hedging process.

ERHPROERREE - AESTRTENERBEIREERTEER - Bt - RRR/EMNBEECUERI AR KB ERFEH
BN AFEE - AEZUREEREREEPRNER - LIS ERNEBERLTTER/AMEBREE - It - XESURER
REBLSNAZEEETENEE - RAESUBEIHTRRERUAESEARBLONE T ENEEMEENEHEER -
BEERBEINIROEBNEBAMUAESEARBLUNEETENHEEERRRBAAESEAEBNERTHRNBERT - %
SHPRBESER D REENRERE - ﬁﬁﬁimﬂﬁﬁﬁiT EXIRIRFEIEEER ZREERBEREINIR DB EETRARSER
BEER | SAEEEETEERNER EFRS

REEZBHIR  EETHERD  HPRSEILAESHERRBEENEE WD - BREPRXZHNE / BEMUREE
Ei@ﬁﬁ&@&?ﬁfﬂﬁ?ﬁ’]%ﬁ@w BB R 7 B RIREEAIEIE -

BEEPROHBINKREEBHF IS  MERBINIRMENNEBEETBEA—CRFLHERED - PS5 ERJERE
REENEBRER - 20m ﬁi/ﬂ%‘*‘%ﬂ/qﬂﬂja?s BRI - TNEEHPRIE O T 2ERE AR - HEIPRIEA TR AR - BIA
EEMNEEBEERVATURENASREREREDNENTE -

BRI RO BRIMREE CBE AR ERNDEBERNERLSNEBNER - ot R eEER TERBRNOER -

+ Derivatives Risk — The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDls that are not
traded on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a
derivative position in a timely manner and/or at a reasonable price), counterparty/credit risks (i.e. the risk that a counterparty
may become insolvent and therefore unable to meet its obligations under a transaction), valuation risk, volatility risk and over-
the-counter transaction risk. The leverage component of an FDI can result in loss significantly greater than the amount invested
in the FDI by the Fund. In adverse situations, the use of FDIs may become ineffective in achieving hedging or efficient portfolio
management and may lead to a high risk of significant losses by the Fund.

TETAERE - A2 ERESMOTETEFNTRAERENERREMASER - WIFRRSMETEENEMITETBRAEAR

Hop g ) ndttEk (AXESUsEBERER / U GEERTETETEERER ) /\%%’i—? / EERR (BIR5Y
FogEmBENES  RIEEABTERRZRE TOEENER ) HERR - REBERLSIZZER - SMITETENEER
ks IE’JTESE OREEESRAEERERTTETENEE - EAFER T - ERSRTE TR R AZD T E AR
REHEEG MO e AR EAREXNIBRNS AR
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BERETEIERES

How has the Fund performed? ZAEEBITAMNEERIRWMMDT ?

55.7%
60.0% 5 4 104
40.0% 0 52, 0%
23.1% 30.6% 29.5%
19.3%  21.4% 23.5%
20.0%
8.3%
0,
4.0% 1.1%
0.0%
-2.8% _-4.0% -3.2% o
-7.6% 6.0%
-20.0%
-17.6%-18.9% 21 7%
-40.0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
- J
v

The performance of these years were achieved under circumstances that no longer apply, the
investment policy was changed since 2019.

REWRE 2019 FERABMES - WELFENRBEHEABBRNER NAER -

- /)
Y~

Gross of tax benchmark performance is shown before 1 July 2016.

1R 2016 £7 B 1 BZRBRRRAINEERER -

= FSSA China Growth Fund — Class | =  Benchmark
BEHAEEPBIERES - Al B
» The Manager views Class |, being the retail share class denominated in the Fund’ s base currency, as the most appropriate
representative share class. EE&&KIEBRER | (AIUEAESEARAEMAAENSTERNHER ) BRESHWARKROHER -
+ The Fund had a material change on 15 January 2019. AE&R 2019 F 1 B 15 HIEHEAES) -

» The Fund’s investment policy was changed on 15 January 2019 to increase the Fund’'s maximum exposure to China A Shares
to 100% of its Net Asset Value and performance before this date was achieved under circumstances that no longer apply. 7&K

EERREBER 2019 F 1 5 15 HFLEE) - LBAEERTEH A RNESRESERSEEEEFEN 100% - RZHZ
BIRBTIEABERER FRTER -

+ Past performance information is not indicative of future performance. Investors may not get back the full amount invested. 1E
BRI HBFEERIRERS - REBRAVENLZHRELRS -

+ The computation basis of the performance is based on the calendar year end, Net Asset Value to Net Asset Value, with dividend
reinvested. EREERIUBEARNEEFEFALLRER REZRGHERE -

» These figures show by how much the share class increased or decreased in value during the calendar year being shown.
Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee

you might have to pay. LiEBBRKRNBHBEEBEEFTANAKBE - FERRLSETHE - EPRBEESHEEN
X BEFAEREESJERE NRRBEERERE -

* The benchmark of the Fund is MSCI China Index.  Gross of tax benchmark performance is used before 1 July 2016 and net of
tax benchmark performance is used after the aforementioned date for the purpose of calculating the benchmark performance
shown in the chart above as the net of tax benchmark performance is considered a more suitable performance comparator for

the Fund. Benchmark performance has been included in the chart above since September 2020. KE £HIE %A MSCI h 5
- PEE LEMREERIEMS - 12016 £7 B 1 BZAIEARMAINEERIR - t BB EARRENEERIR - HE
BRMENEERARAAREFASEAESRIFELLR - E¥ERIFE 2020 £ 9 AkHA LE -

Fund launch date: 1992.

Issued by First Sentier Investors (Hong Kong) Limited &EiRIRE (&8 ) BRATHEE



FSSA China Growth Fund
BEEEPEIERES
EEHTH 1992 F -

Class | launch date: 1999.

#Rl 1 317H 1999 £F -

Is there any guarantee? ZAEEEEIRMHRE?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

FETUWAREETRE - B FRUVENDEZHRERE -

What are the fees and charges? REZXEESSRMLERRIE ?

Charges which may be payable by you B TESTRIWE
You may have to pay the following fees when dealing in the Shares of the Fund. AESHNRHRXIHABENSUTER -

Fee EH What you pay B TEHNEEE
Subscription Fee (Sales Charge) Up to 5% of the amount you buy
AR (HERA) RSB RIEEL 5%

C

p to 1% of the Net Asset Value of the Shares to be exchanged

ESARTRBRNEEFEN 1%

Switching Fee HEIRE

Redemption Fee fEMIEMR Not applicable &

Anti-Dilution Adjustment Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing

Mg E R Day, where applicable RSB ETE / BRWERRSZH (&R ) PIFTERIE
8 2%

Ongoing fees payable by the Fund ZFE&EHMVKEHIE
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.

UM RIEAESBEDRR - B NORERBRSZ A UMD -

Fee EH Annual rate (as a % of the Fund’s Net Asset Value) BFIWEXR (tEXESBESF
BEESLL)

Investment Management Fee* 2EEME | Up to 3% (Class I, Class | (Distributing)-Semi-annually?, Class | (Australian Dollar

=+ Hedged N), Class | (Hong Kong Dollar): currently 2.0%; Class IlI*, Class Il
(Distributing) - Semi-annually”: currently 1.25%) [Deacons(1): Removed disclosures
of Class | (Renminbi Hedged N) which will be included in the November 2022
issue instead.]

Bm 3% (2R 1M Rl (ORE) - 8FF - #l CRITHEP N ) #8511 (BT ):
BAI% 2.0% ; Al A~ Rl I (RS ) - §¥FA: HAIR 1.25% )
A This share class is denominated in the Fund’s base currency (i.e. US dollar). Il53%
DERIMAREESHWEARG (BT ) 518 -

Depositary Fee REZEH 0.01%

In addition, the following are payable to the Depositary out of the assets of the Fund:

4N - BRARENEETRREAZIN NIER !
+ Safe-keeping fees of up to 0.45% in aggregate &5t &% 0.45%HIREE

+ Transaction charges at normal commercial rates for security transactions #Z1E&E
BEEBXFENBSTREINRFE

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
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BEERREVTEIERES
the Fund BEHBEERNTRARTETRHASIEN—TSREHRRX
Administrator Fee {THEIEAER Up to 0.03%

&= 0.03%

In addition, the following are payable to the Administrator out of the assets of the

Fund: 55 - BRRAEESWEETOTHRERALZN TFIER !

» Transaction charges at normal commercial rates for processing subscriptions,
redemptions, transfers and other shareholder related transactions and
administrative activities 2 [F BB ¥ EXFERNEIERE - BO - EE EEMRE
HEARZRITHER TSN SZE

* Reimbursement of all reasonable out-of-pocket expenses incurred on behalf of
the Fund BEHBEERNTARCETREASIEN—TSREHRRAX

Performance Fee FRIRE Not applicable A#&EHA

*

The current investment management fee may be increased up to a specified maximum level, by giving investors three months
written notice. HREINREERBU A TREZE-—EANSERMNBIEZIEENESKF -

For any increase in other fees listed herein, prior approval of the Hong Kong Securities and Futures Commission (“SFC”) is
required and no less than one month’ s prior written notice will be given to investors. A ZEFFFIH A E B BROEAEMN - 195
DEBRISAPESHBEREZEE ("THEG,) NEEME  UELEATREEAVPR—ERNSHNEEEM -

Other Fees — You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the
offering document for a full description of the fees and charges associated with an investment in the Fund.

Hit B - BT AEAESNR ORI BN EMBRRNE - RESMSHREXHUNERAESREANNERRIUEN
Bt -

Additional information EfthZ i}

* You generally buy, redeem and switch Shares at the Fund’ s next determined Net Asset Value after First Sentier Investors
(Hong Kong) Limited or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing

cut-off time, or such other dealing cut-off time as the intermediaries may impose. X S# ILISEEI T FRKIE ( FEEH )
(HPHTATEEENEMRZEIRE ) A ZAHEREE (T8 ) BRATNP N AWZRRE - B KERRNER - —
MIZBEEEENARSEEFERNT -

» The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching.
Investors should pay attention to the arrangements of the intermediaries concerned. 7/ AESRIE « BRI EBIEROE L
SETIEEARE - REEHRBE RN ANBBEZH -

» The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online
at www.firstsentierinvestors.com. Investors may also obtain the past performance information of other share classes offered to

Hong Kong investors from the aforementioned website. The website has not been reviewed or authorised by the SFC. &E®E
FEE— "E¥EH ) FIEEEFERATRNER - #IEFEE www.firstsentierinvestors.com - I8 E H RO ¢ L BIEES E MR
HIFEREZNRNBAINBERERIREN - WP AEEESERARD -

Important EEIETR

If you are in doubt, you should seek professional advice. B FNA5ERE - EEHEEER -
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
REIHAMENABS T AFRETOEE  HHERMSTESIAELEER -
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