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23 July 2026 

Dear Unitholder,  

Notification of various changes to the Fund and its sub-funds (each a “Sub-Fund”, collectively the 
“Sub-Funds”) 

We, First Sentier Investors (Singapore), are writing to inform you of some changes we are making to certain 
sub-funds (the “Sub-Funds”) of First Sentier Investors Global Growth Funds (the “Fund”) and their 
corresponding Underlying Dublin Sub-Funds.   

Unless stated otherwise, terms that are not defined in this letter have the same meaning as definitions used in 
the Fund’s prospectus (the “Prospectus”). 

Please seek independent professional or legal advice in the event of any doubt or ambiguity relating to the 
contents in this notice or on your investment in any Sub-Fund. 

 
1) What’s happening? 

We are writing to inform you of some changes that may impact you in the updated Prospectus which we 
expect to register with the Monetary Authority of Singapore on or around 27 August 2026 (the “Effective 
Date”). 

The below changes are merely for clarification purposes. There will be no change in the way the Sub-Funds 
are currently being managed. No action is required on your end. 

These updates are summarised below: 

 
A) Updates to liquidity management tools 

This applies to the following Sub-Funds and their corresponding Underlying Dublin Sub-Funds: 

 

First Sentier Investors 
(Singapore) 

Company registration no: 
196900420D 

79 Robinson Road 
#17-01, CapitaSky 
Singapore 068897 

Tel: +65 6538 0008 
Fax: +65 6538 0800 
firstsentiergroup.com 

Sub-Fund Underlying Dublin Sub-Fund(s) 

First Sentier Asian Quality Bond Fund First Sentier Asian Quality Bond Fund 

First Sentier Global Property Securities Fund First Sentier Global Property Securities Fund 

FSSA Dividend Advantage Fund FSSA Asian Equity Plus Fund 

First Sentier Bridge Fund FSSA Asian Equity Plus Fund 

First Sentier Asian Quality Bond Fund 

FSSA Asia Opportunities Fund FSSA Asia Opportunities Fund 
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Following a recent update to EU legislation and regulatory guidance, the Dublin Umbrella Fund is required 
to have at least two appropriate liquidity management tools which meets certain EU requirements in addition 
to the ability to suspend. The two liquidity management tools selected by the Dublin Umbrella Fund are the 
ability to apply a redemption gate and Anti Dilution Adjustment. These are existing tools which are currently 
available to the Dublin Umbrella Fund and contained within the Dublin Umbrella Fund’s prospectus. Despite 
this, the Dublin Umbrella Fund’s prospectus disclosures will be updated to more closely align with EU 
requirements as follows: 

(i) Suspension 

The Dublin Umbrella Fund already has the ability to suspend. However, the prospectus disclosures 
will be updated to clarify if the purchase and redemption of shares in the Underlying Dublin Sub-
Fund are suspended, the suspension will also apply to the exchange of such shares. The 
prospectus disclosures will also be updated to clarify the Central Bank of Ireland (“CBI”) may require 
the suspension of the sale, redemption and exchange of shares in the Underlying Dublin Sub-Fund. 
The Dublin Umbrella Fund’s prospectus currently states the CBI may just suspend redemptions.  

(ii) Anti-Dilution Adjustment 

The disclosures on Anti-Dilution Adjustment will be clarified that such adjustment shall not exceed 
2% of the new asset value per share on the dealing day of the relevant Underlying Dublin Sub-Fund 
on which the subscription or redemption is effected (rather than 2% of the subscription or 
redemption monies). The updates are merely for clarificatory purposes and do not amount to any 
change in practice.  

For the avoidance of doubt, the existing ‘redemption gate’ disclosures under the Dublin Umbrella Fund’s 
prospectus are not being updated. 

In addition to the above, the Dublin Umbrella Fund has the ability to transfer assets to investors to meet 
redemption requests. Although this is not one of the liquidity management tools selected by the Dublin 
Umbrella Fund to meet EU requirements, the following changes are being made to align with specific local 
Irish requirement:  

It will no longer be necessary for a large redemption (over 5% of the net asset value of an Underlying 
Dublin Sub-Fund) to take place before an Underlying Dublin Sub-Fund can pay redeeming investors 
using a transfer of assets instead of cash. 

Any such transfer of assets shall require the approval of the Dublin Umbrella Fund’s depositary, the 
redeeming shareholder’s consent and must be on the basis that the interests of remaining shareholders 
would not be prejudiced. 

In addition, if the redemption request from an investor is satisfied by way of transfer of assets instead 
of cash, he/she will no longer be able to ask the Underlying Dublin Sub-Fund to sell those assets on 
their behalf and pay them cash instead. 

We will make the necessary amendments to the Prospectus in relation to the Sub-Funds to align with the 
foregoing changes made to the Dublin Umbrella Fund's prospectus in relation to the relevant Underlying 
Dublin Sub-Fund. 

B) Update to disclosure relating to research payments for Underlying Dublin Sub-Funds designated as 
Bond Funds (the “Bond Funds”) 

Sub-Fund Underlying Dublin Sub-Fund(s) 

FSSA Regional India Fund FSSA Indian Subcontinent Fund 

FSSA Regional China Fund FSSA Greater China Growth Fund 

FSSA Asian Growth Fund FSSA Asian Growth Fund 

FSSA ASEAN All Cap Fund FSSA ASEAN All Cap Fund 
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This applies to the following Sub-Funds and their corresponding Underlying Dublin Sub-Funds: 

 

 

 

 

 

 

The Dublin Umbrella Fund's prospectus will be updated to clarify that, from the Effective Date, Bond Funds 
may use research received by the manager, investment managers or sub-investment manager(s) of the 
Dublin Umbrella Fund or Bond Fund (as applicable) (each a “firm”) from research providers provided without 
a direct charge or, as an alternative, is paid for out of the relevant firm’s own resources. This will be permitted 
where it has been determined that such research enhances the quality of the service provided by the 
relevant firm and does not impair the firm’s obligation to act in the best interests of the relevant Bond Fund. 
The firm will not receive goods or services (soft dollars) or cash rebates from a broker or dealer for research 
payments. 

Any research that is subject to a direct charge will continue to be paid for out of the firm’s own resources.  

We will make the necessary amendments to the Prospectus in relation to the Sub-Funds to align with the 
foregoing changes made to the Dublin Umbrella Fund's prospectus in relation to the relevant Underlying 
Dublin Sub-Fund. 

 

2) When will these changes take place? 
The above changes will take effect on or around 27 August 2026.  

 

3) Where can I find more information? 
A copy of the updated Prospectus and copies of the Product Highlights Sheets for the Sub-Funds containing 
the above changes will be available on or around 27 August 2026 on our website: 
www.firstsentierinvestors.com. 

 

4) What can I do if I have some questions? 
You may wish to contact your relationship manager, financial adviser or distributor if you have questions on 
this notice. 

 

Yours sincerely, 

 
 
Director 
First Sentier Investors (Singapore) 

Sub-Fund Underlying Dublin Sub-Fund(s) 

First Sentier Asian Quality Bond Fund First Sentier Asian Quality Bond Fund 

First Sentier Bridge Fund FSSA Asian Equity Plus Fund 

First Sentier Asian Quality Bond Fund 

http://www.firstsentierinvestors.com/

