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2022 events 

MSCI ACWI (LHS) US 10yr yield (RHS)

Russia invades Ukraine, WTI hits 
USD119.6 two weeks later

US Supreme Court overturns 
abortion rights

Queen Elizabeth II 
passes away

World
population 
officially 
passes 8 
billlion

FTX declares 
bankruptcy

Argentina wins FIFA World 
Cup

Labour wins 
Australian 
Federal election

Confirmed COVID-
19 cases pass 500m 
worldwide

Ukraine wins Eurovision

Fed first lifts benchmark
funds rate by 25bps to 50bps

Fed funds rate 
passes 3%

US inflation peaks at 9.1%, WTI 
hits USD117.1 but starts to fall

UK inflation 
hits 11.1%

Australia starts 
to raise cash 
rate

At end of 
year, 
benchmark
interest 
rates:
US  4.5%
UK 3.5%
AU 3.1%
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https://www.rateinflation.com/inflation-rate/
https://tradingeconomics.com/
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https://www.pwc.com.au/assurance/esg-reporting/esg-trends-in-2022.html


 

https://trends.google.com/trends/?geo=AU


https://www.ishares.com/us/insights/flow-and-tell-2022-in-review


https://www.etf.com/etfanalytics/etf-fund-flows-tool


https://en.wikipedia.org/wiki/2022_Russian_invasion_of_Ukraine#/media/File:2022_Russian_invasion_of_Ukraine.svg


https://en.wikipedia.org/wiki/2022_Russian_invasion_of_Ukraine#/media/File:2022_Russian_invasion_of_Ukraine.svg








Return Risk

Portfolio -4.62% 13.35%

Benchmark -13.59% 15.93%

Active 8.97% 6.88%
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Return Risk

Portfolio -8.11% 14.04%

Benchmark -15.02% 16.31%

Active 6.91% 7.62%
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Return Risk

Portfolio -4.62% 13.35%

Benchmark -13.59% 15.93%

Active 8.97% 6.88%



Style Contribution Avg wtd Exp

Value 1.64% 0.42

Volatility 1.11% -0.08

Earnings Yield 0.71% 0.35

Growth 0.55% -0.18

Dividend Yield 0.50% 0.42

Leverage 0.24% 0.17

Size 0.13% -0.15

Profitability 0.04% -0.02

Market Sensitivity 0.02% -0.06

Exchange Rate Sensitivity -0.06% -0.06

Liquidity -0.13% -0.06

Medium-Term Momentum -0.14% 0.12



Industry Contribution Avg wtd Exp

Oil, Gas & Consumable Fuels 1.30% 2.49%

Software 0.37% -4.02%

Internet Software & Services 0.30% -2.18%

Semiconductors & Semiconductor Equipment 0.26% -2.73%

Insurance 0.24% 3.12%

Hotels, Restaurants & Leisure -0.09% -0.95%

Household Durables -0.10% 0.44%

Real Estate Management & Development -0.13% 0.87%

Automobiles -0.27% 1.47%

Aerospace & Defense -0.28% -1.17%

Country Contribution Avg wtd Exp

Japan 0.63% 4.34%

Turkey 0.61% 0.48%

United States 0.44% -15.83%

China 0.31% 1.92%

Hong Kong 0.06% 0.97%

Taiwan 0.05% -0.78%

Spain 0.04% 0.89%

Mexico 0.02% 0.38%

Chile 0.02% 0.17%

Canada 0.02% -0.38%

Czech Republic 0.00% 0.02%

Poland -0.01% 0.07%

Austria -0.01% 0.19%

Israel -0.03% 0.13%

Italy -0.03% 0.51%

United Kingdom -0.04% 1.74%

India -0.05% -0.62%

Brazil -0.06% 0.98%

Korea, Republic of -0.11% 1.01%

Germany -0.12% 1.62%

Russian Federation -0.27% 0.15%



Sector Contribution Avg wtd Exp

Information Technology 2.34% -9.91%

Financials 2.13% 8.79%

Energy 1.35% 2.39%

Consumer Discretionary 1.32% -0.18%

Communication Services 0.83% -0.24%

Health Care 0.52% -2.15%

Industrials 0.26% -0.19%

Real Estate 0.26% -0.23%

Utilities 0.08% 0.44%

Materials -0.04% 0.50%

Consumer Staples -0.09% 0.77%



Region Contribution Avg wtd Exp

North America 4.72% -16.39%

Japan 1.24% 4.34%

Europe 1.14% 5.74%

Emerging Markets 1.08% 3.49%

UK 0.48% 1.76%

Developed Asia 0.31% 1.06%



Stock Contribution Avg wtd Exp

Tesla Inc 1.05% -1.16%

Amazon.com, Inc.  0.85% -1.66%

Apple Inc.  0.56% -2.34%

Microsoft Corporation 0.55% -2.23%

NVIDIA Corporation 0.52% -0.76%

Alphabet Inc. Class A 0.29% -0.72%

Haci Omer Sabanci Holding A.S. 0.28% 0.21%

Alphabet Inc. Class C 0.26% -0.66%

Shell Plc 0.19% 0.77%

Meta Platforms Inc. Class A 0.19% 0.04%

Exxon Mobil Corporation 0.18% 0.32%

PayPal Holdings, Inc.  0.18% -0.18%

Taiwan Semiconductor Manufacturing Co., Ltd.  0.17% -0.47%

Salesforce, Inc.  0.16% -0.30%

Shopify, Inc. Class A 0.16% -0.09%

Advanced Micro Devices, Inc.  0.16% -0.19%

Walt Disney Company 0.14% -0.31%

Petroleo Brasileiro SA Pfd 0.13% 0.43%

ASML Holding NV 0.13% -0.14%

Novo Nordisk A/S Class B 0.13% 0.24%

Netflix, Inc.  0.13% -0.18%

Stock Contribution Avg wtd Exp

Volkswagen AG -0.21% 0.48%

Oil company LUKOIL PJSC Sponsored ADR -0.18% 0.03%

Steinhoff International Holdings NV -0.17% 0.13%

Severstal PAO Sponsored GDR RegS -0.12% 0.02%

VEON Ltd. Sponsored ADR -0.11% 0.05%

MMC Norilsk Nickel PJSC ADR -0.11% 0.02%

General Motors Company -0.10% 0.14%

Novolipetsk Steel Sponsored GDR RegS -0.10% 0.02%

Eli Lilly and Company -0.10% -0.27%

Samsung Electronics Co., Ltd.  -0.10% 0.19%

TATNEFT PJSC Sponsored ADR -0.10% 0.02%

Mobile TeleSystems PJSC Sponsored ADR -0.10% 0.02%

Ford Motor Company -0.10% 0.17%

Herbalife Nutrition Ltd.  -0.09% 0.11%

HP Inc.  -0.09% 0.32%

Intel Corporation -0.09% 0.14%

Qurate Retail, Inc. Class A -0.08% 0.06%

MMC Norilsk Nickel PJSC ADR -0.08% 0.01%

Citigroup Inc.  -0.08% 0.35%

FedEx Corporation -0.08% 0.12%



Return Risk

Portfolio -8.11% 14.04%

Benchmark -15.02% 16.31%

Active 6.91% 7.62%



Style Contribution Avg wtd Exp

Value 3.03% 0.68

Volatility 2.01% -0.15

Growth 0.64% -0.23

Size 0.55% -0.08

Dividend Yield 0.38% 0.44

Medium-Term Momentum 0.31% 0.14

Leverage 0.08% 0.26

Market Sensitivity 0.07% -0.17

Earnings Yield 0.06% 0.56

Profitability -0.01% -0.07

Exchange Rate Sensitivity -0.04% 0.04

Liquidity -0.04% -0.02



Industry Contribution Avg wtd Exp

Semiconductors & Semiconductor Equipment 1.16% 0.63%

Interactive Media & Services 0.77% 0.72%

Oil, Gas & Consumable Fuels 0.58% 0.20%

Banks, Thrifts & Mortgage Finance 0.34% 0.39%

Metals & Mining 0.26% 0.17%

Real Estate Management & Development -0.15% 0.19%

Household Durables -0.15% 0.05%

Capital Markets -0.17% 0.07%

Automobiles -0.18% 0.08%

Hotels, Restaurants & Leisure -0.20% 0.08%

Country Contribution Avg wtd Exp

Turkey 1.54% 1.38%

Taiwan 0.48% -6.40%

Qatar 0.13% -0.55%

Chile 0.12% 0.98%

Mexico 0.06% 2.43%

Czech Republic -0.04% 0.09%

Brazil -0.34% 3.07%

India -0.40% -5.87%

Korea, Republic of -0.90% 5.00%

Russian Federation -1.62% 0.41%



Sector Contribution Avg wtd Exp

Financials 4.10% 12.96%

Information Technology 1.79% -5.77%

Communication Services 1.08% -1.72%

Energy 0.95% 1.61%

Industrials 0.82% 0.07%

Health Care 0.26% -3.27%

Real Estate 0.00% 1.50%

Consumer Staples -0.01% -0.92%

Consumer Discretionary -0.22% -4.79%

Utilities -0.41% 0.18%

Materials -1.44% 0.18%



Stock Contribution Avg wtd Exp

Taiwan Semiconductor Manufacturing Co., Ltd.  1.57% -4.39%

Tencent Holdings Ltd.  0.74% -3.16%

Gazprom PJSC 0.69% -0.11%

Alibaba Group Holding Ltd.  0.66% -2.74%

Haci Omer Sabanci Holding A.S. 0.52% 0.45%

Sberbank Russia PJSC 0.52% -0.07%

Oil company LUKOIL PJSC 0.47% -0.08%

NIO Inc. Sponsored ADR Class A 0.39% -0.36%

Koc Holding A.S. 0.38% 0.34%

Petroleo Brasileiro SA Pfd 0.35% 0.61%

NAVER Corp.  0.27% -0.38%

NOVATEK JSC Sponsored GDR RegS 0.25% -0.04%

Meituan Class B 0.25% -1.40%

MMC Norilsk Nickel PJSC 0.24% -0.04%

Yandex NV Class A 0.22% -0.03%

Quinenco S.A. 0.22% 0.34%

Turk Hava Yollari A.O. 0.20% 0.15%

Kakao Corp.  0.20% -0.28%

XPeng, Inc. ADR Sponsored Class A 0.20% -0.13%

Yapi ve Kredi Bankasi A.S. 0.19% 0.18%

MediaTek Inc 0.17% -0.26%Stock Contribution Avg wtd Exp

Gazprom PJSC Sponsored ADR -0.63% 0.10%

Oil company LUKOIL PJSC Sponsored ADR -0.63% 0.10%

MMC Norilsk Nickel PJSC ADR -0.59% 0.10%

TATNEFT PJSC Sponsored ADR -0.48% 0.08%

Samsung Electronics Co., Ltd.  -0.43% 1.57%

Steinhoff International Holdings NV -0.43% 0.30%

Severstal PAO Sponsored GDR RegS -0.40% 0.06%

Novolipetsk Steel Sponsored GDR RegS -0.36% 0.06%

Alibaba Group Holding Ltd. Sponsored ADR -0.31% 1.18%

PhosAgro PJSC -0.30% 0.05%

Mobile TeleSystems PJSC Sponsored ADR -0.25% 0.04%

China Merchants Bank Co., Ltd. Class H -0.25% 1.01%

Inter RAO UES PJSC -0.24% 0.03%

Magnitogorsk Iron & Steel Works PJSC -0.24% 0.04%

Sberbank Russia PJSC Sponsored ADR -0.24% 0.03%

VEON Ltd. Sponsored ADR -0.23% 0.09%

Country Garden Holdings Co. Ltd.  -0.22% 0.21%

Surgutneftegas PJSC Sponsored ADR -0.19% 0.03%

JBS S.A. -0.18% 0.56%

Sistema PJSFC -0.18% 0.03%




