fyER TERMi WERRERREFEASFRLA ( TRQF) ) EFMMAERGTHEN
RIEEE, MERFEFHALAAE (RFERNAASEMZEEHEEUERRSENL) | AEREXHX
EREFHEMINEFRE IHRERIATREZEEXFEHNSENEREREN.

=

v
)
Stewart Investors

BiEekHETHELESR

(BERBRERREFESARATNMEES, AATAUEFESHIERMRELT, ETHERE

SREARESS, WEBEWPREBITER (2011 FEOMARRE (UTHEEHLBEHERMRER
HAR) /e GEEET) &)

8 FE X

B : 20254 11 A 26 H

AMIEXHER B S 2025 £ 11 A 26 H AAX LT AHAMNES (AFXAFHHMEESR) BHEH
B2 ([E#]1) ¥—#9, AEREE—HREE.

BRAEARAN, FEEXGRARENEAFABRFARRAERR FAANERES,
HESHBRETEREREEAPERBELE, BEROBESTARES.

64843487.7



e ]
B B AE R 2
EeBERR g
R R 9
SFDR Mt 10

64843487.7



BEER

BESKHFATSHEAREEANRAMNHERESE BERMESRAQANKREEE, AEUERREEN
MENRBRBRREE ; E—SHEEBHEERB .

REFHR

AEENASREREAGRGEMEZEVPFEERDIREAMR.

R AR R AR A R R R

E—LHIGEIRERE

EXBELEF+—HF

R LR T (BRHHEY)

PERBRMNZZE L RilGREFE]EES
B R iIE (W)

KB ITRIP A e F N )
(ZRAREHERN) & BT T LTI P EEmxsaEdt=
/R SRR AL T I AT _ QYEZERRN (kA
BE At —ERe RUCAEEL U | o e

EETF

FREMAX

HMESHBEMNE FEBAXEBESENERERN, BESERMNENKNNEREEEFFEINTX MKH%E
Al —&i,

64843487.7



REBRRBER

REBHE
AR EERAERRBRELNRE,

AFHEBRR

AEEMAHEERARENHAFERRARRMRETFHERRZENAR, REFREAAEMNIRE
R, IARKRELRYARENEREREHER RIFSHEIREQRNAEMRERRELRR,

REME

RERBEMNRERBUEETENRAN 280, SEEESRARBEEARBEEAREEENERE
HABEMRRRE, BERFARATEHMANRERENENENIRER. KECERAEGTML WE
fthiE PVERREERAQEBERD) HAHEERAFEMEUAFERIRZENLR., AEE—
FMABREHAFERRAEAMAEAHERERRE RECEGT A —HARNESREFRIEREMT
FHRERHR (RT3 .

RECHEBELREAFREREVHRR, FHRNAFTRRENEREAZREDRR?, RECEBE
R EFAMRERBNTRATSTATFREER, EMEREREENDTRIEEMNESRER,

REMLETUBEAAHEERESCEERRREERLME MIEBRTINERE A FHEEERTE—RH
NEMFREHEEFRK, FHERIER,

E

RELEFERENAABEERTERENLT. NG —RLRNERK, RECEZSENT=(E#
EMER : BEHE. XBENERMBRR,

1. EEBERAEEATRRRL

o ZREBMERHE (Fn, ARMEEEFTRASKECEANMNGER LAHERKRR
R HAthF I AEEHE IR PR E T EHIER)

o HFTAFEERENAZ B (flin, BEARBEEEERTEHAEFZHERE
FIIAIEEE, fln, AT E2RMNRERALTERES SR E R AFI )

o REMEMEEE B, AFRMESEEERARBEMNEFHRRNGE, SUFTERH
R THRE)

o EREHRER (BN, ARARMEEHEZFRNABMREFHEHRENER &
EEBERHENE, MERBEHERE)

2EBENERSEERRN

s WPERAREMERERBBEERES BN ZXBFEFHURRAFHEBARERME

an)
o EE# AMME (fi, £EERER. HURABRHAHEEFEHEENER
#9422 7))

VRN, SHERNARMIERRRITE

2 BN, fEHRE R R T AR AERR A IR i A B

64843487.7



o TFIHERFIEFMBRHEE (Hli, RAFERINFERRAIENER LUEEHER. 7
RREERAEGREEENESHERRR)
o EREEBEARMEEH (Fitn, ARASTARNNRENRELESENIREMHRMIGEN)

3. M BN RERAIFERRR :

. HUWBEERRFME G0, EEERTSTINMESRRBEAREE L0
BRR)

o BEHR BIN, FERIUSESEDREINERKE)

. BEMNAEAER BN, BARFRELEER

- BEWBIRE (BN TRACHEOEHES, UBHLAWERIERR, A
RRERBEERS TEBTERHSREERN)

BERFERREMEPENRNIN IR (AHBEEEETHRNML . AW, HiAFER-HRELA
FHEREMRERES, FRETX ( [MEHEETE] B'T) .

AT FHEMERT (G

RECEKIE (ELEESEM % RERARAHATHERRAERMRUTIFHERRZTENLD
g, RELEDAME-—HABRMNEIDHFREALERR BETXER) A/ REEREHFR ETX
EE)  AZARBHAHERRAERMREAFERRERE,

REME—RIARRE HAEERRAERMRUTFERREZE i, REKEFEERSHFENTIH
o
1. ARMEHEBR AN ERIRESREEEE HREES I R ;
2. HIEHERREGERVEMEMKBEATEBRERXAENKASIEREFRRE, LMHEREH
BREAFZIEAZIENRIRETE], ROFRBRKMUERETER, FINMFHFERZTHE ; &
3. NARBIHERBRBFNECTARMSRIRELR, TFHREIVZER Hl—RBARHRE
BHAOXWEESERR, BEEAWEREBEEIE,

B R0 %I 1F U . www.stewartinvestors.com/all/how-we-invest/our-approach/introducing-

portfolio-explorerff #& ¥ # % & /8 B ROET(h R AE 22 BR 5,

BERDRBEREER HERIRER) E750E, HERREERNTXREA, BEHBFEHENEAMHIE
Bt

EEAEHMR

REMLERBLUT AEREINRIMGEEMERR. BEZEHNSBEANEEREREHETZFEAE
BRXH,

P E-HERLEEMNERSRMMRFEREREEMERREBRRMNIEZAR (FINKBRENREERR TR
) . BPEsEEER.

4

—MEREEMNERSUIRHMRF AHEMARHAE SHENABRIEMERREERFEHER (BlA%E
ERBREEMRAICH RS NGRES) | BIES REAEOMD .

ool

64843487.7


http://www.stewartinvestors.com/all/how-we-invest/our-approach/introducing-portfolio-explorer
http://www.stewartinvestors.com/all/how-we-invest/our-approach/introducing-portfolio-explorer

o RBEREN-—HEZE. TRERAFEENEMR. BERABREAGEER,

o EREMNRE-—MERE. TRERTEMRR. £5F. KERREESRE.

o REGAN-IRMTERELEENNME. EMBHEUAREELETLER.

o WERBE-ESHFMEIN. BEAMBARE., URXBERNYRIKE.
EmREHR

R EREBE Project Drawdown il FE M AR R A ER TG IEEMRIERER, Project Drawdown 2—1{&
FELFFRR, RS, SHTEREERIE 0 BEFRRMBERAE, UBAHER IE%] &%l(drawdown) — Bl
IR = FALA S L 18 1N 3 BRI o8 2 R A B B B B

LT ARIRBRAERFANIEK, ERREKERATRIEEDRRRERABETRG

o BRR-TFHERRX. BEREERERSBEES.
o  HER - RAR B LR HitERETR AR,

o MREERER -RIME. BOBEY. URERMEERREERBERERMARA AMH
E5ER,

o ANERE-ZRAENHE, EMRERRERENERTHFENA,

o XEEH - BHMEHRNTRERBEABHNTELE.

o EE - REZEREMRRENMNERKRRS SIEHE. ERt. BARG EREKYH.
o K-RERTEEEMAKEE, MERMEBSE,

o RERER-XFHTMEFMEIREBEMMERE., SERSHRETE,

EAERERAAHFREETIE - RNERER. AERRIBRKRIEFRRARLECR FEEHEE
KA SERROEREFRBERLRMER RN, FBTER SHE, REBAMNARME, EXE
LERT, EERRTRLEESEZMERE, Rt ROETEEMFTE,

MG &

T LAERRAIFHEN AR, RECESBSEAZETEINMER, SFELREE. ERXEH.
BERARMERARBZE., ZMRURBE=ZARBHREENARFELHT, HREERBREMEZES
B S BOEITENEH,

sy, INRIREEER A AR TR BN IR AR H R R AT FHE M AT AR R A4 E FRE & — R A Bl 3% RE
LA SEBLE, AARRFE=AERETHENRR,

RELEMERARFTEAIHREMEGETHEER, HSREREQTDEERR T FHEMTGIE
EAEMEMETEEE.

5 #f Project Drawdown B AR ik 15 H R RIS TE #IE £ AT EHEN S ATEE B IR AN ARTSME . A ERFEREAEHAR
& R Project Drawdown B & #% 8 LAE th 5 X B Er BRI B ST (AHESE,

64843487.7



FEREERS WTXAMRMAEEERNEAME)  RECERERAFENFERECEERFEHE
N,
AREBERER

AABERRERECREEGANSERE (EE. RBREHRKE) WAHNEE IR, HigfH
—fREE, FHILZRELHEAL

o FMERER—MATRMNEREHAIFERERNER &
o HEEIEEXARREHE XFFERN AT A FFEMES ESG M.
REGHELRFIRE AR MARARERME. SFHMEREENRKIELE R OER ES

P
o

illll

REQENRFBEDRENE TEEFEREMNFELRAS LAMAMARERETRE.

FHRAERAFHBEER R RBEHBEHFIRLIE

REFEBTMLEMAEREERRAHFEESITESR, SEMLESRENERSREEHESHT
Ef. IRFEHEFIBAE.

HARECEFTESRBENEESREEHESFENER. RFREF LR, BEE—EHEREE
TEEFEBRMNRKEEFEENRER, ALRERT, HARERRAERMREAFERREIEN
AR AL RILEER. REHES, RECEFRZFARBTIEBRIRERSERLE, A
MTEBEESEN10%,

EVBFEHESHATHAESEMER. REHEMNRESLRETES,

HEERHAHBBR %MK ARBEAEREFENERIBBUARMIRE, IREQEFERLME L
MREEREZERE, ERHEREREXFENEHR. ATIERT, RELHEAREZFEE (A
REEEBEHT S ERRAIFHRMETME)

o ANRIEFRHEAMNEXRITE (EHERTHRELCHEGEATERTFBERLLBEMBET
) ;X
o NERBEBMEZETHHEBNEARY, HATEMELSREESRESEHELRSIRTS, Hl10
—MARESITERELZEEMMAT NS ILRRHBHEITENES,
EEERESEHEMHKALESEWEtmEE (Hlin, EERMEEREME)  REKEERARIS
WREBNEMEEEmMMAE, BERRFMLAERATE., MBRHZEATEFNEMERDHE, RELKHE
[ =
o HHRATMEREERN, BRNEZAEBFTIMNAGEEIE ; &
o HEEREHE—FTEHBEEHRIEEN REREEVHBERRAEZMNER TEEREATEE,
HERATKII (Hlan, ARERT (HEERLEEE) MAREERMNEHENES, RESHHFER
INFEHHETE, ERERERATEN) REAETFTH2TABERAN -, MXTAEXSIZENLAEE

BRERKWEMESRE, IRECEEEEREENREN TR BTIEREIAFBEEEIEZ
ATHIEE WER) .

64843487.7



BREREHNEERESENES. REKEFMILISERESHNITELERLL
https://www.stewartinvestors.com/all/insights/our-position-on-harmful-and-controversial-products-and-
services.html,

BB

AEFTE (ELHEEREN 70%) RENFREEERAERPEGRHBRZE SR ZHEEZE

SEAEERTERSM LTMARBIEAFTENEERETHERMNES, RFEFHEEERMN
EEE. XE. B, FMILE. PE. R’k &, ME. BE. URd|, BE. BkREn, SHEF.
ME. ERE. I, EF. HFEEF. 8. RE. tEEERXEMIEETS LT, BEHX S,

MABEMS, BATRERPEERMESFUERDERERHERDE 108%x, MEBARERR
DESEERTE, RECENARRAEEMWFRHRIGILIEES,

RECEREUAEARELAE EHRERERBABAXEFESE MIERMHEERY, KELEEIN
BEAR, MERBEAERBETRE SEREBNUFEERIMNRBMAEAHBETENTIEH
KEER, TUREHEFEFEEERR. REFREERIISAEBREEABRNHARKTRESEEM
DRHBRE,

ASFALEER EXFIER—EZR S EH RTS8 ETENE ESEIRMI LT ZERRE,

HAASFAELKETIRE, ERRECENAEZTRERRENESFTRIRERRERSEPNE
FiulE,

EENPE AR (2ERIIERR/EFERLETHRE) (BREESBQF. EREBHEE, &R
B ESEREHMFSMMERRERKEND) NESREZBERTEAEEEEFENS0%.

AEEMNPEB KR (BREERKRE) WREREBESTEAEEEEREN10%,

W%

AEENMAETHIREREEREHAMEREMITETE, RETEAREENMERIRENR SR
TIHETE,

EEEH

EEEIPREEELE ERRECHEHEREERIMBHRRE MEEBMBELENRELURKRE, &%
FIRIVE LT EEMBEELLE . MSCIHETRETIHEH,

HEEWFANRBHEHFRESREMSHBEAR, TEEERBFEINHBEBHNERERGN—EH,
AEERHEEARBEETULBEASREN—BFR REFREERRAHMBRBIRERREETER
BEEMRE,

EEMEBEETMULEERSS, RECEANFEESHREBRERR, REEEMTEERET
RE MAREEEEZEMEE UEMNRARENIRERE, AEMNRERBARBRHIREHBEHE
BERBEEMRERE,

MSCIHT BTG E BIRER A IR EFETERARM KNP R,

AEFFEIE 20% HWEERERENFETSIHRTHRENE S, Bit, BEEBEHIE E&F
BEREEVREEASHERBRLE, BESKRLESHARES.

64843487.7


https://www.stewartinvestors.com/all/insights/our-position-on-harmful-and-controversial-products-and-services.html
https://www.stewartinvestors.com/all/insights/our-position-on-harmful-and-controversial-products-and-services.html

RERPE
AEFALUTLHAEE (EEEEEFENES L) NEEIFERERTEAR, £-LHEINE

2

RIRESHHPERARNSEEREBH HPE A BERER

QFl EREE BESOSRSORE  BRARBRAHNE o oR
HH

50% 50% 15% 10% 50%

AN EBFEESFXZIIREEESENRS10%EEIRENPEBA.
SFDR

AERIBESFORDFABERANFEERFIUFMEE, ARFFHELRBMARERKNARX, URATH
At REEEE SRR AR EMNIERRNRBEENENER, ARMAESITTFHERENER, =
MREREAHEREASR, ZERNMAEZBERE - URREREXTHEHRAATREMNEMENE
I IE TR

64843487.7



E&RrERR

BAREEEREFIMERY, TARBESWREBESEER. REFEIBETXHTAERER

BFR—#mkaEE, HESMNREEBESHRNKERRRRMAL.

BRERRRER—# A SEFTREN—RERS, ERAREEMEASRERE (BNEERRER—

EiERA S E) ERTRALU V] &R,

g EeREAR

B EewERk

= ek

B AR v P S

c EN R R K [ RS Q LB A 3 1 2 RIS

D o B 15 R v R BRI B R A R RIS T RE SRS

D1 | A\R®EBRERRR v R1 | A ER AR

D2 | ARARIEARTIER /SR BEIFHR R2 | mpigimE,  sis&tESAEN

(RIEIR) MRS o

E EHELSAR R3 | MEAELRKEREMTIESRN
0

F FEFIRREAR s & R RSB R RS

G B—EHR BEHERSR v T LHERAR

H B—TERR v u EthEEERE

| d/NHE 2 B R v Vv £hER

J IHEREE AR w FHERRR

K B RS v X FHiB QFI B ERDE A BREM
SERTERARIEMEAR

L ERTEAERE, TR TRARE Y BB E B 1R B O T RS

M FIRRAR z E#BEARR

N EEREBERE AA LIBOR &A[&

N1 26| E&EHISER BB | WHERE SRR

o BEHNEEIEERR v cc

BERERERR

64843487.7




ASHHREEREETERN, ARSI AETHEA FFENTXARERANE-SHE (LHAE
HRARIERBENER

) By I ] v \/| E Y4 Z2

BEERE 1.30% | 0.65% | 1.30% | 0.65% | 0.60% | 0.00% | 0.00%

A BLEE AR B R TR A =l ] =l ] ] =l =l

A HEERRRRIR B A el el 2E | A =l =l ]

A AIRBHRE BR. BFXE. B¥45F

%, BRT. EE. WmLREL. FANEGT. M. BT,
M., B, BE. AR, Km#RH

AAE%

REP—FARY
CIicE 2 pik -t BEREHT-REFAEBINUFEEY
HEHP-—BERER

AEROGRBEERA, HERBBRBG —EFTRMERRERF BT RER,
ZF N B A R 3R R B R AR B A R R

64843487.7



WHEERE Faay 2 ERER: RAEREEARE
EBIRESHEEIZ BEELRBEHEHELES 549300YYD8Q6QBFGS653
IS E B 1T AR
B, HEZREFEY 5 5
ETBERtE EE AR E R
ERBERERHE
b /\E 2’ 254 'y _
SR SRRy emEaREARTHRRRER?
o0 X = ® ] &
hESEFRESBENTRERESE L HEREEES/HME (E/S) B HALXE
DIEEEE - 40% AREREEABE EEESL%MEERER
BREE 43 ik 2R AR THAHERE
i (Bk)

2020/852 Rl EHY
SRR, RERE
AIFHEREERE

B, MRS H
HERHEEEEY
AE, BRRARN
A FHEIRE T REER

WREERTEE,
X
>
AT FHEMEER G2
SRLERFTHEEMIR
R SR an
E-IEO

64843487.7

HERETRAEBROAFREESE
DMEHEE : 90%

] HERBIEERTREAFEER ] EREERANARBENFERTIRE WA
RIIEEIEE BRMICETY

FEARASEAE TRATHEE (] AEMERETHAREARARTRAAS
H ST E T, EEREEED
[] B#ssE

HERKERE E/S B, BRTEETEMNTRRRE
O

HEMEMNTHEREEERRE?
EEeMaHEEEARENHAREREAEMAMTHERREZENAT, RERFEH SRS
BERE, FERBRELATNNARENEREAELHERM RFSHEREQANNALEBRERRFHE
ko
ABERAFEEE
£iZH,
EEAERE

RECERBUTASRRIAR TG EAHERR. BESEHOCBANERRIEREFFETZFAR
BREIM., EEXHETXHERAFHEM SRR E R ERE RN,

EmRERHER

BERLESBE Project Drawdown #lE I RIZARR A ZREFMEEEIRERER, Project Drawdown & —1&
FELFIMEE, MRS, FEREBEEA 0 BATRMMBRAE, UKNAHER TE%] Bl(drawdown) — Bl
R E R 1A 1L 120 3t BRI AR D> M KB R R, S LEARIR A FE T XN A E e R R |
FER B AR EA

BEBREGRBREBERATHRELEN AT FHEM T EIRELETTME BFEH

10



64843487.7

LTI I IS IR B AR ST (F B I 2 B E R B AT R BRI R IE R 7
AFHREER

REF[ESKHFHLRERLUTLHE  ERAEARMEEMBEHKIR REATREEZRFERM
RUEAIFHERRZEMN LR, REGCEZSME—HABMNESFREAMAERR ETIXER)
RAgEfAEERERR BTXER) FHER AIZRQARAHAHERRAEMEETHERR

%%O

EEREHUNERRERERNEMSEREEREZETTA-BEAEZRIHE R Project
Drawdown BIRIERRR A,

REFE—FLATRE THAFERRAEMANUFERZRZE &, BENEEREHFENTIH
T

o ARMEPRERIEHEHIREERFAEE KIS T HBEE

o ANAFMEBATNEBEXANEMNBRARIERESNRR, UHELRAZRRERFAZIEEZIEN
KRETEMZENEEMERIREBRREMER, AT BRRUXE (HINFEHELT) &
ZE R

o NRERHIHERIMBUECREASTNIRGEHER, LFRNROZER Bln—FHLEH
EENAKMRELEER M (EBEAEFAMERILRR) .
EE#EHRE
MBEZRA—RLRNEPRETFTREAMAERR, RECEAGRENZLE.

REMGCEBRBUT AERRIARTGEAHERNR. BESEHABEAEREEREFHE T ZF
ANEBRXME,

o REREH-HERE. TREXFEENER. BERARREAGEER.

o ERAMRME-HENE. ARERTEMRER. EE. KERREERE,

o RERAN-RUZERELENNME. EMBRBUREELEFLE R

o WERBE-ESHFENEIN. EAMBAREK. URREERNYRIHE.
EEREHER

BEKESE Project Drawdown? il E HI SRR IR A E 2R EMIRIEFER, Project Drawdown &
—EEEFIHER, M. HEXEEEA 90 AFARMEEERAE, UBABR TE%) &Kl
(drawdown) — BNR IR KR AR E KBS /K FZ 1L BT 36 BRIA Z #m A i B R R,

UTARIERBRARIR, ERIRELER AT REDIRESRABETS

1. BRAR#: AIHEEEX. BEREERERERERNS BRI,

2. BEIR : BRATTEARRIR R H M ER TR RARRRRT

3. MRIEERER: RAME. BOEY. UEREREEERRE ERBERERARS REH
EH5EA

4. NEER . BRAENEZE, EMERERRARENERTHENA

REEH  SMHERRNERERBLLERHNNRESE

6. BE REZERRMIRREEFNEGRRES SEHE. ERL. =BAHR ERERDH

7. K:REREEEEMKEE, WXRNEREE,

8. RERER : IBFREFMRIREFEMMIER. SERSHRER

TEE—RABDMBAGHERLEREARAE.

AHAHEEIHERER - RNERER. NERRIXARREMARRA ELBER T EE#
E, FABERRMARESREEEARDNESRRNX. MBITRR ShE , FHEEZNARM
82 ARLFERET FEERRRLBRSEMMERENE, FEROETEEIFTME,

FRABREQRHAFERRFHNAEMNE-SEY, F2HREKENHEL X Portfolio

o

R
= o

AN\Y

11



FETHEEERE
REHIRE, #EM
BEFEH. EEA

#, RESHRER
HFEHARAMTFHE

HREMNRERER
22488

FrEo

64843487.7

Explorer TE,

A AR IR E ] T B 2 TR A B A IR IR B B 1R & ?
ACEERENALHAHERRAERARAFERERENAR, REFREEAEMNIREMK
R, MAHKENRNARENERRELERM BN es EmRERR LT/,
EVBFEHASHATRESEMER. BBAEFNREZHRETER, HRAIEKRANES
EmRIRE, RECEER S%HKBARE., EESHESFLTHHKALETRAE MBS (6]
m, RESMERME A RESCEERNDSTRKRENBEERMME, ERRTEHERAE
INBEEHZFHETIPNEMERZE, RELER
o BBRLTAMERKERS, BEAZHBIEIHEIE,
o AFEE-—SENIFERRKEES RRIGEEWRERRARMFER TEARLREE,
o HEBFARINHBTABEXN—HOSIRHZARNEERNERLAENERERT, E&i%
REHZARMEE, EHAHETEARBRBAERRESEMNARMNEKRE, ZREFN
BSHes Lk, BMBEHANRERREZFENER. AUTHRAIREEHELHHIS
FRIE : ARIEARHEAMBERES (FLFER TRECE[FENBEE I SEHEKIEHEE
BETE)  HARLRENEARR, [RARERMBELRESTRIED, FlN—MAR
SORRMTEERNARNATRER EREBRHSGBITRNER.

RECEHNEERESEMERRBHEILE URBRMIREERSEHNAEHMAL

https://www.stewartinvestors.com/all/insights/our-position-on-harmful-and-controversial-products-
and-services.html

A IR I IR T R E BT ISR AET I 5 IR 7
FEEEPRELRAHENTAZEERTEBUTAHAIMAZTE - REKEATM L
MR, 2EEE. ETHEELESFBUHERRBRBFHNIIGER. SEEENBREERE
F=ATRREMEE,

RECERSARAFFETEABE BFHEFOEAFETEERER, BRER
BEAEH. FEEERFEHFRERERQAANERAATIFELEMRERE, &
BRERERTEIRERM.

o, ERBREMGHNDPRBREBETHETG QEFEER. ERBEE. K

Rk EAhF L BOE R ERERER

12



RERBANKRER
BHRRRZEES
RFRAIREREKRM
551,

64843487.7

TEFFIAHEMEIEIR (SFDR HTATETH) MMARERKEH LRI, BEREHRRE

BEIEE., REMATHWEREREVAREXEE (ERTHEZEERTM . BT

HRREERAFHEXRBREEMHAFBEERREE -—EFFRZENER, FLLER

T, REGCHEEZRENRER [EHEAMRERBNSERRARER.

REEEEE R ATEHIEIE, RESEEMTHTRRSEUTXE

o BARARMERRERES, BRAZDABREIHEE,

o AFEE-—STEMIAERRIEEN R RIGEEKIMBERRA RMERL TRARL
BiER,

o HBBITHUHAZTIPRITARKN -8, MATAEXIRENLREEREE
REBEMER AREEEEREENRENTR KBIEREIFEFHRHE
ERFZARMFE WNER) .

oY, IREGEIFEREAEH SFOR ERHETMAERBEMEIETFIZEERRE.

AIFER BT E (FEEAEMEEELFER) R (HEHATIEREAEIEZRA) 2

RECEFBEEEMFENAE, UTHRERBMEMEL, NBREGREEESES

EEMIREMGETTE UEAREMS (EEARBREXEL) &k (HMEBEIEHX

HA#EERA) | BAESHRERSRARTENRESHE, RECETEKIIRE

FERERRBMENEY, EFRGHRUME RECENEESERESFHSE

BEFME URATERFEREMEFARETESRE BALEREEHE, UEREKR

BEARET S REETHRLRE,

HERMEMESHHTIFETERNEIERFREMASZE ?

£ HEREASHREAREHEMAHEEERNIZETAZETRBUTAXMASZE : &
BERESTMLMHRE, ARERE. BTAEREFENEMRRBNIISENR. KE
BEMHRBERR E=ARRIRME,
RECHERSARRABFETEABE AFHEFOEAFETEERER, FRERL
HEAEH. FEEERECHEFRERARERATFHEREMEERE, RERCHE
P EHEE IR E R,

EEREMGHNMIRBREBETHEN N CESEER. ERBHEE. KRENR
HithZ B LR E R EREAIEDR
FZEHBEMAREREEM AR ST, BRI REEEERE.

b £ o 7 A 1 A R 2

RELEMZRERBLUEREENRAA80, SEEESRADEFARBEERAREEENERNAE
HEAZMRKRER BERUEXESTFEEMNAXTEMANEEBENRNENIERER, REKLER
AETMmE (BNoHERNARMERREITE) WELAE DEERREARLHRAKFSUTHREHL
8 EBERO)HAFERRAEMAUETHEERZE ENEEPEDATBER EEHLEHIR
BRR) .

RECHEREFEUHBFARNEEEVNRR, BERIFRREMNERMAZERRNR BMFHIRERTR
FRAEMMERRRMIRERR) . REGEAE BEAEZSAINERBNTHRMTIEPAESRE
X, #mAaREKSERENPHRIEENESER,
RELEFIMRESAHELSR ESC ZERRKETELME MEBRERRTFHESERTMA—MHL

13



B EERC SR FHRN, FHECRIER,

RERBUBEERUREINHAREERFEMAUETFERRZENAR ; RAMEES. EXE
®. BTMLMAERENFESNRE  AIBRQRANERLAFERERL  BIAREREEE

R EREHCER
EMEEEE. RB&
BifR. BEIFHMIR
BER,

BEEERAREER

ERRE LA,

B R RES)
=T 5= E /Y LA
REKR

o HEXEIRMKE
WIRE N BB EE
U A EEA51

o EXXZH
(CapEx) EBR#E%
BN T ATETHRE
&, FlanARER
ERBERENERE,
o HEEXH
(OpEx) &BL#5I%
BARGEEETE
(8

64843487.7

RERFER  RAKRERN | RBOREEUBRAFHEEZEMNME.

FBREREHREFTRBERNFIVER, LURBAHBREGR?

RELEFMEEERENBRADHTFHEERMNER, BESRENHEFHERRMAELER
BERBIAE, BRECBAZSHERERRES/LME MERBELTMEELCHK. XBHEXL

BEN SN HFEERERSHARER.
FHEBRE L R RIFE L RBHIBFERE ?

FAHRERZ. RERAETARRN—H,, RECEXREESHNELERMRIEERFE
RERBBHNEIRE, HESEREXAEEVTHAEMNEREREFETON. 2WRAERL
AXit. EEERSEBHFIEESAEME—ETEMANSZERE (B, KRR, #tEH. B

MALE, BFRIRE) BRI,
BT EERRNESEEEMBI MRS T, HFMEHE, 8 TREE,
E8. SERER ENEREY) | EARERERER. RKRERES MR
BLUBHBREERNARITE, HTANRBHEEEH,

PREEMRS, FEELAREAEA, AERBIERETHEREE, UBIHFERELRE
AREBMED, HEHERERRARENLBINE - SREEMREETHEELEY

BIEFEMUBENMEREY UTHRSARBITHERREEENIER.

B ABBRUAESSEE TN MEANTAREREREARZEETREELRER. £

KRERFENRE, URAREGELRNAERTERENEHE,

AFRBRENEERERRELGIRSD ?
EEFTE (ELEERENINY%) RENEEHAHERRAEREETFERRZENLA,

B EERMAR
0%

RE

#2 FOIEHE
10%

# ATEFREERERERAE B RMARERE.
#2 AR OETH ARG EARFHERENRE.

BT T R R B AT E R 7

AEFENMAETHARAREEREMGMERTEIR, EETHRETETIERANIRER

qu
EHEREERENTEMBESEZNIETRER BBEIEREE?

0=z

il

Hr
513
O
53
anp
o

14



64843487.7

15



MEEEBE R RER ) AESERESAREAEENTRERENRELHESD 7

fSE B LR B AZ4E L
HE AR He I RPAESRESELFNESBENTERENEENEE,
|jl b\nl g. ) _ i
giﬁf;ﬁig; EFRBENEE MR E LR SRS KA EF, BACKBMMERE=HEN, HORESE
28 e B B SETEREES AR ERIIN LIRS, TR EENEE LS LEEE,
TR ERTIALE
HIEER, A B2 LU BT 19 BB ST R BRI E T A s IR EBE T R E 1A
RIFENTEBIO, FIE—BE BT L 15 1R ST AT 2 E R R EIERIA B
FHB, EBEF R T E R LN 2 ER RS IR A S AL,
1. 8RS ENESEEETN 2 AEEERESENE S FEEE T
RE ®E
- GANEE LR 0% FENEE  LRERE 0%
0% e N 0%
HEREE - Bl RENRE - ke
« FENEEE (MBS | 100% « HESEE (Rer  (100%
B Ri%EE REERIZHEE)
ENCPY FHESEE
HERREZRELN 100%.
B EEETS, [ZTHRIER SIEFEEEEREE
BT RGEEDSHERE L NEE D ?
ES ik ARSRESELANESBENTORENEENEE, FtH SRR RETHN
BRI E LB A 0%,
@§§= () BRBERETHAREAEENTHERANRELARSD?
Y e mmi g T EemRERASKEBHERE BNTABEREALER, ERETHLOARIEATMHA
%, (BiFEEERE BEHE, ELETHEEERENTHEREEENEEEEN 40%,
ggzgggzﬁﬂ ESFIBRARTARBHEANAE, ALBESETULE,
T b o B EEENTRSERNREL RS D2

EEMEERABREEHERE, DFTAARSERE LR, SWIRELTLAS b X
AEENEREIATE S EEHEER STRERED 0%MEE T BB,

(::) M#2 RS BTOEPLRE? RENAN? R4 EARENERR GERE?
M2 REBE AEEBALSREARERDEERTRENESRERSHE, RABKBEY
TATIRANAE, BebEE ASa.
HE S ARG AT EE R, LR ST R MR R S,

16
64843487.7



REARERBBECFATSARBREERNBEEE?
WRIFEATFHEMREE, ULERAESHRE

A

SERE ZENEE BE BB LR B T FARI 7 M T I FIN 1 7
SREREEHEH eS8
e RRIB B A B
BEIEH,
AOITREERH RSB 1M 5% 7
*ﬁmo
RS BB 1S 1B FTE S 7
Z:ﬁmo
LRI BAE AT 2 7
A,

[:ED AR D S E RSN 2
FLERBEAN, TR

https://www.stewartinvestors.com/all/how-we-invest/our-approach/portfolio-explorer.html

https://www.stewartinvestors.com/all/insights/our-position-on-harmful-and-controversial-products-and-
services.html

17
64843487.7



	目錄
	基金
	投資者概況

	投資目標及政策
	投資目標
	可持續目標
	投資政策
	投資於中國
	SFDR

	基金特定風險
	股份類別
	SFDR附件

