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SHAREHOLDER CIRCULAR  

First State Global Emerging Markets Select Fund 

This document is important and requires your immediate attention.  If you are in any doubt as 
to the action you should take you should seek advice from your investment 
advisor/consultant. 

If you have sold or transferred all of your Shares in the First State Global Emerging Markets 
Select Fund, a Fund of First State Global Umbrella Fund plc (the “Company”), please pass this 
letter at once to the purchaser or transferee or to the stockbroker, bank or other agent through 
whom the sale or transfer was effected for transmission to the purchaser or transferee as 
soon as possible. 

The First State Global Emerging Markets Select Fund and the First State Global Emerging 
Markets Leaders Fund are authorised by the Securities and Futures Commission (“SFC”) 
pursuant to Section 104 of the Securities and Futures Ordinance. SFC authorisation is not a 
recommendation or endorsement of the Merging Fund and the Receiving Fund (as defined 
below), nor does it guarantee the commercial merits of the Merging Fund and the Receiving 
Fund or their performance. It does not mean the Merging Fund and the Receiving Fund are 
suitable for all investors nor is it an endorsement of their suitability for any particular investor 
or class of investors. 

Unless otherwise defined in this letter, capitalised terms shall bear the same meaning as those 
used in the Company’s Prospectus. 

Date: 15 December  2014 
 

Proposed merger of the First State Global Emerging Markets Select Fund into the First State 
Global Emerging Markets Leaders Fund  

Dear Shareholder, 

The purpose of this letter is to explain to you our proposal to merge the First State Global Emerging 
Markets Select Fund (the “Merging Fund”) of the Company with a similar Fund, namely the First 
State Global Emerging Markets Leaders Fund (the “Receiving Fund”). This letter also sets out the 
terms of the proposed merger and explains how it is to be effected in accordance with the UCITS 
Regulations. 
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A. TERMS OF THE MERGER 

It is a requirement of the UCITS Regulations that the Merging Fund and the Receiving Fund draw up 
common terms of the proposed merger (the “Terms”) which are approved by the Board of the 
Company (the “Board”). The Terms have been provided to the Central Bank and are set out below. 

Type of merger and Funds involved 

The proposed merger is a domestic merger for the purposes of the UCITS Regulations pursuant to 
part (c) of the definition in Regulation 3(1) of “merger” as it is a merger between two Irish UCITS 
funds, both authorised by the Central Bank and at least one of which markets its Shares in other EU 
Member States.  In fact, both the Receiving Fund and the Merging Fund are registered to publicly 
distribute Shares in other EU Member States.  

The proposed merger is of a type which involves the net assets of the Merging Fund being transferred 
to the Custodian of the Receiving Fund, the Shareholders of the Merging Fund becoming 
Shareholders of the Receiving Fund and the Merging Fund continuing to exist until its liabilities have 
been discharged.  

Background to and rationale for the proposed merger 

The Company is authorised as an umbrella fund with segregated liability between funds pursuant to 
the UCITS Regulations. The Company currently comprises 30 Funds (27 of which are authorised by 
the SFC) with a total net asset value as at 30 September 2014 of approximately US$ 12,526 million .   
 
The Merging Fund was approved by the Central Bank on 22 January 2010 and as at 30 September 
2014 had a net asset value of US$ 161 million The Receiving Fund was approved by the Central 
Bank on 5 May 2004 and as at 30 September 2014 had a net asset value of US$ 1,243 million. 

The rationale for the proposed merger is to allow the Merging Fund’s Shareholders to invest in a 
wider choice of investments by reference to market capitalisation.  The Merging Fund currently 
invests in companies with larger free floats (shares listed on the appropriate stock exchange) above 
US$3 billion. Although, the position has not yet been reached, the Investment Manager is aware that 
the number of larger capitalisation companies which meet both the quality-based and valuation 
criteria required for investment by the Merging Fund is narrowing too far, even for a concentrated list 
of holdings as in the Merging Fund.  
 
The Receiving Fund invests in a wider range of companies by market capitalisation (US$1 billion and 
a minimum free float of US$500 million and above) and so the proposed merger should enable 
Shareholders of the Merging Fund to benefit from its investment in an increased investment universe.   
 

The expected impact of the proposed merger 

For the reasons explained above, the Investment Manager considers that it is becoming increasingly 
difficult to run a concentrated emerging market portfolio and therefore the Board believe that the 
proposed merger will have a favourable impact on the Shareholders of the Merging Fund.      

The investment policies of the Receiving Fund are similar to the investment policies of the Merging 
Fund although, as outlined above, the investment policies of the Receiving Fund are wider in that it 
can invest in a broader universe of companies.  The only material difference between the Receiving 
Fund and the Merging Fund is that the Receiving Fund can invest in equities of companies with a 
minimum market capitalisation of US$1 billion and a minimum free float of US$500 million whereas 
the Merging Fund has a minimum market capitalisation requirement (free float) of US$3 billion.  

Appendix 1 to this letter sets out a detailed comparison of the key features of the two Funds and it 
also addresses the operational aspects of the two Funds. The comparison includes information about 
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their investment objectives and policies, investments, structure, investment restrictions, share 
classes, charges, fees and expenses, expected outcome and periodic reporting. There are no 
material differences in respect of any of these matters in relation to the two Funds, other than as 
described above in relation to the investment policies. There will be no changes to the fee structure of 
both Funds as a result of the merger, and similarly, there will be no differences in the nature of your 
rights and benefits (save as outlined below in respect of the total expense ratio) as a Shareholder of 
the Merging Fund before the proposed merger and the nature of your rights and benefits (save as 
outlined below in respect of the total expense ratio) as a Shareholder of the Receiving Fund after the 
proposed merger takes effect. Notwithstanding the above the Board recommends that you consider 
the comparison in Appendix 1 carefully.  

As a consequence of the above described similarities between the two Funds, the Investment 
Manager believes the Receiving Fund and the Merging Fund have similar risk/return profiles. The 
Investment Manager expects that the investment outcome for Shareholders of the Merging Fund after 
the merger should be similar to the investment outcome that they expected when they invested in the 
Merging Fund, save for the minimum market capitalisation described above. While the total expense 
ratio of the Merging Fund is similar to that of the Receiving Fund, it is expected over the long term 
that Shareholders will benefit from a lower total expense ratio attributable to the Receiving Fund 
increasing in size as a consequence of the proposed merger.  

The Merging Fund’s portfolio will be rebalanced from close of business on 16 April 2015 in advance 
of the merger to ensure that the portfolio only contains those investments which the Receiving Fund is 
permitted to hold in its portfolio.  

If the merger is effected, the Shares issued to you will be in a Share class of the Receiving Fund that 
has the same fees as the existing class of Shares in which you are invested. As a Shareholder of the 
Receiving Fund, you will also be entitled to the same rights and benefits that you previously had as a 
Shareholder of the Merging Fund. 

Details of the class of Shares to be issued in the Receiving Fund in place of Shareholders’ existing 
class of Shares in the Merging Fund are set out below: 

Shareholders’ existing class of Shares in the 
Merging Fund 

Corresponding Class of Shares to be issued in 
the Receiving Fund 

Class  I Class I 

Class III Class III 

 
 

For the avoidance of doubt, Shareholders of the Merging Fund will not be able to receive shares in 
Class IV of the Receiving Fund as Class IV shares are not available to retail investors in Hong Kong. 

Valuation of assets and calculation of the exchange ratio 

If the merger is approved by the Shareholders, the Merging Fund will contribute all of its net assets, 
including any accrued income, to the Receiving Fund. All assets of the Merging Fund will be valued in 
accordance with the valuation principles contained in the Prospectus on the Effective Date (as 
defined below). 
 
The Shares in the Receiving Fund to be issued to Shareholders as a result of the merger will have an 
aggregate value which is, as near as practicable, equivalent to the aggregate value of the 
Shareholders’ Shares in the Merging Fund. 
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If the proposed merger is approved by Shareholders, you will receive Shares in the Receiving Fund 
on the Effective Date.  Additionally, on the Effective Date all of the net assets of the Merging Fund will 
be transferred to the Receiving Fund so that you receive Shares in the Receiving Fund that are as 
near as is practicable equal in value to the Shares that you own in the Merging Fund. 
 
 
The exchange ratio used to calculate the number of new Shares a Shareholder will receive in the 
Receiving Fund is based on the NAV per Share of such class of Shares in the Merging Fund relative 
to the NAV per Share in the corresponding class of Shares in the Receiving Fund as calculated at the 
daily pricing point of 11:00 a.m. on the Effective Date (the “Exchange Ratio”). The valuation 
methodology used for the calculation of this NAV per Share will be the same as that used to calculate 
the NAV per Share on a daily basis. The Exchange Ratio is then applied to the number of Shares 
held by each Shareholder in the Merging Fund to calculate the number of Shares they are to receive 
in the Receiving Fund (calculated to 9 decimal places). The number of Shares issued to each 
Shareholder in the Receiving Fund is likely to be different from the number of Shares that they held in 
the Merging Fund but the aggregate value of these Shares will, as near as is practicable, be equal to 
the aggregate value of the Shares which they held in the Merging Fund (any minor difference in the 
aggregate value is due to rounding adjustments). It is also proposed that any accrued income in the 
Merging Fund will be included in the NAV calculations and will form part of the assets being 
transferred to the Receiving Fund on the Effective Date. 
 
The Exchange Ratio is calculated as follows: 
 
NAV per Share of the Merging Fund = Exchange Ratio 
NAV per Share of the Receiving 
Fund    
 

Proposed effective date of merger 

The proposed merger can only occur if the Shareholders of the Merging Fund pass a special 
resolution approving the merger at an extraordinary general meeting (the “EGM”) of the Merging Fund 
(as described below). If the resolution relating to the merger is passed by the Shareholders of the 
Merging Fund it is expected that the merger will take effect on 24 April 2015 (the “Effective Date”). 
Appendix 2 sets out a timeline for the merger proposal which the Board recommends you should read 
carefully. 

As outlined below, if there is no quorum present at the EGM, then the EGM will be adjourned until the 
same day, time and place the following week and the quorum for such an adjourned EGM shall be 
one Shareholder present in person or by proxy.  

No Shareholder approval is needed from Shareholders of the Receiving Fund however these 
Shareholders have been notified of the proposed merger.   

Rules relating to the transfer of assets 

Clause 3(dd) of the Memorandum of Association of the Company provides for the merger of any of its 
Funds by the transfer of assets to another Fund in consideration for the issue of Shares in the 
receiving Fund pro rata to the Shareholders’ shareholding in the merging Fund. 

Rules of the Receiving Fund 

Article 13(5) of the Articles of Association of the Company provides for the issue of Shares by the 
Company on the vesting of assets that meet the requirement of a Fund’s investment policy provided 
certain procedures are followed / conditions are fulfilled during the process (for example, the Board 
and the Custodian must be satisfied that the terms of the exchange will not result in any material 
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prejudice to existing Shareholders; the number of Shares to be allotted must not be more than that 
number which would have been issued for cash on the relevant Dealing Day; and no Shares can be 
issued until the assets have been vested in the Custodian). The Board is satisfied that these 
procedures / conditions set out in Article 13(5) of the Articles of Association of the Company will be 
followed / fulfilled in the case of this merger. 

As outlined above, if the merger is approved by the requisite majority of Shareholders of the Merging 
Fund, the assets of the Merging Fund will be transferred to the Receiving Fund and you and all 
Shareholders of the Merging Fund will be entitled, as of the Effective Date, to receive Shares in the 
Receiving Fund.   

B. PROCEDURAL ASPECTS RELATING TO THE MERGER 

Notice of an EGM of the Merging Fund 

Shareholders of the Merging Fund are to be asked to consider a resolution to approve the proposed 
merger at an EGM of the Merging Fund which is to be held on  20 March  2015. If approved the 
Effective Date will be 24 April 2015. 

You will find enclosed a notice of an EGM of the Merging Fund, which will be held at 9:00 a.m. (Irish 
time) on  20 March  2015 at the offices of Arthur Cox, Earlsfort Terrace, Dublin 2, Ireland. 

At the EGM, Shareholders will be asked to consider as an item of special business the approval of the 
merger. In order for the merger to be effective, the special resolution requires three quarters of those 
present and voting in person or by proxy voting in favour of the resolution. Two Shareholders present 
in person or by proxy will constitute a quorum at the EGM of the Merging Fund. 

Should the quorum not be reached at the EGM, an adjourned EGM will be convened at the same day, 
time and place the following week in accordance with the Company’s Articles of Association (the 
“Adjourned EGM”). The approval of three quarters of those present and voting in person or by proxy 
in favour of the resolution is again required except that the quorum for the Adjourned EGM may be 
achieved 15 minutes from the time of the meeting by one Shareholder present in person or by proxy. 
If a Shareholder has cast a vote at the EGM this will be counted for the purposes of the Adjourned 
EGM. 

The proxy form accompanying the notice of the EGM of the Merging Fund enclosed with this letter is 
for use in relation to the EGM or the Adjourned EGM of the Merging Fund and should be completed 
and returned in accordance with the instructions thereon, so as to be received as soon as possible 
and in any event not later than 48 hours before the time fixed for the holding of the EGM, namely, 
before  9:00 a.m. (Irish time) on  18 March  2015. Shareholders should return a signed copy of the 
proxy form either by post or by fax for the attention of Louise O’Leary to Bradwell Limited, Arthur Cox 
Building, Earlsfort Terrace, Dublin 2, Ireland or by fax at 00353 1-618 0618.  Completion and return of 
a proxy form will not preclude you from attending and voting in person at the EGM or the Adjourned 
EGM. Proxy forms received for the EGM will be used to vote at the Adjourned EGM, unless they have 
been revoked.  

It should be noted that, if the special resolution is approved by the requisite majority, the merger will 
be binding on all Shareholders, including Shareholders who voted against the resolution or who did 
not vote at all.  

You will be notified by letter of the outcome of the EGM or the Adjourned EGM within 10 Business 
Days following the EGM or the Adjourned EGM, as applicable. This letter will also explain the 
timetable for the merger and details of how you will be informed of the entry into effect of the merger.  

If the merger is approved, you will also be advised in writing within 5 Business Days following the 
Effective Date of the merger of the number of Shares issued to you in the Receiving Fund.  
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C. OTHER MATTERS RELATING TO THE MERGER 

1 Right to purchase and / or redeem Shares 

If the merger is approved at the EGM or the Adjourned EGM but you do not wish to become a 
Shareholder of the Receiving Fund, you will have ample opportunity at any time from the receipt of 
this letter up to and including 16 April 2015 to redeem your Shares free of any charges and subject to 
the usual procedures set out in the Prospectus. Please note that a redemption will amount to a 
disposal of your interest in the Merging Fund and this may have tax considerations. If you do not 
redeem your Shares in the Merging Fund, you will become a Shareholder in the Receiving Fund on 
the Effective Date. 

Dealings in the Merging Fund may continue up until 16 April 2015. However, as from close of 
business on the 16 April  2015 to 24 April  2015 any dealings in the Merging Fund will be suspended 
temporarily so as to allow for the rebalancing of the Merging Fund’s portfolio and to permit the merger 
process of the Merging Fund to be effected efficiently. This rebalancing of the Merging Fund’s 
portfolio will take place before the proposed merger takes effect. The rebalancing is necessary as a 
significant proportion of the Merging Fund’s portfolio is currently invested in emerging market 
securities which cannot be transferred directly to the Receiving Fund.  Additionally, a small portion of 
the Merging Fund’s portfolio is invested in securities which the Receiving Fund is not permitted to 
hold and so these securities need to be liquidated to cash in advance of the merger.  After the merger 
takes effect, the Receiving Fund will then reinvest this cash in accordance with its investment policies. 
This rebalancing of the Merging Fund will occur over several days in the final week before the merger 
is effected and is expected to have only a minimal impact on the costs and/or performance of the 
Merging Fund. For the avoidance of doubt, the rebalancing of the Merging Fund will not be carried out 
if the merger is not approved at the EGM or the Adjourned EGM. No rebalancing of the portfolio or 
suspension of dealings in the Receiving Fund is necessary before or after the proposed merger takes 
effect. 

Due to capacity constraints, the Merging Fund has been closed to subscriptions from both new and 
existing investors since 15 October 2014.  Accordingly, the Merging Fund is no longer marketed to 
the public globally and subscriptions from both new and existing investors into the Merging Fund are 
no longer accepted, except for regular saving plan investors who were existing investors prior to 15 
October 2014. Notwithstanding the ability for the Board to re-open the Merging Fund to subscriptions 
prior to the Effective Date by providing notice to the Shareholders (as outlined in the shareholder 
letter dated 12 October 2014 previously sent to you), for the avoidance of doubt, the Board hereby 
confirms that the Merging Fund has not and shall not be marketed to Hong Kong investors and that 
the Merging Fund has and shall remain closed to Hong Kong investors from 15 October 2014 until the 
Effective Date. In addition, once the proposed merger has been effected and you become a 
Shareholder in the Receiving Fund you can redeem your Shares in the Receiving Fund, subject to the 
usual procedures set out in the Prospectus. 

2 Costs 

The expenses incurred in connection with the merger and the transfer of the assets of the Merging 
Fund to the Receiving Fund (including legal, advisory and administration costs and the costs of 
convening the EGM of the Merging Fund and of the preparation and implementation of the transfer) 
are not expected to exceed US$ 100,000.00 and such expenses will be borne by the Investment 
Manager. There are no unamortised preliminary expenses outstanding in relation to the Merging 
Fund.   

Following the merger, application will be made to the Central Bank for revocation of the approval of 
the Merging Fund. It is expected that this will occur on or before 30 April 2016 (being four months 
following the next year end for the Company, which is 31 December 2015). All costs in connection 
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with the revocation of the Merging Fund’s approval, which are not expected to exceed  US$ 1,000.00, 
will be borne by the Investment Manager. 

3 Tax 

The tax implications of your shareholding as a consequence of the implementation of the proposed 
merger may vary depending on the law and regulations of your country of residence, citizenship or 
domicile. Ordinarily, the proposed Merger should not have any tax implications for Hong Kong 
Shareholders. If you are in any doubt about your potential liability to tax as a consequence of the 
proposed merger, you should seek professional advice. 

4 Availability of documents relating to the Merging Fund and the Receiving Fund 

The Product Key Fact Statement (“KFS”) of the Receiving Fund is attached at Appendix 3 and 
the Board recommends that you read this document carefully as it contains important key 
information relating to the Receiving Fund. This KFS is also available on the Company’s 
website at www.firststateinvestments.com. 

Copies of the Prospectus, Memorandum and Articles of Association, latest annual and semi-annual 
reports and material contracts of the Company are available free of charge on request from your 
usual client executive contact or on the Company’s website www.firststateinvestments.com and may 
be inspected at the offices of HSBC Securities Services (Ireland) Limited, Grand Canal Square, 
Grand Canal Harbour, Dublin 2, Ireland.  Please note that this website has not been reviewed by the 
SFC and may contain non-SFC authorised funds and/or classes of Shares that are not available to 
Hong Kong investors. 

Copies of the Company’s latest Prospectus (as supplemented from time to time), Hong Kong 
Supplement and KFSs of the Company’s SFC-authorised Funds, including that of the Merging Fund 
and the Receiving Fund, are also available from the office of the Hong Kong Representative at the 
address stated below. 

In addition, please note that the UCITS Regulations require the Custodian to verify certain matters 
relating to the proposed merger and require the independent auditors to validate matters relating to 
the valuation of the assets, the calculation method of the exchange ratio and the actual exchange 
ratio (which are described above). You have the right to obtain a copy of the report prepared by the 
independent auditors free of charge, and it can be obtained at the offices of HSBC Securities 
Services (Ireland) Limited as described in the paragraph above and at the office of the Hong Kong 
Representative at the address stated below.  

D. RECOMMENDATION 
 
The Board believes that the proposed merger and the proposed transfer of assets of the Merging 
Fund into the Receiving Fund is in the best interests of Shareholders of the Merging Fund and 
accordingly recommend that you vote in favour of the proposed merger. The Board hopes that you 
will choose to remain invested in the Receiving Fund.  

Please note that the Custodian is satisfied with the merger proposal and has confirmed certain 
matters to the Central Bank as is required by the UCITS Regulations. 

If you have any questions in relation to the contents of this letter please contact your investment 
advisor/consultant or your relationship manager at the Investment Manager. Hong Kong Shareholders 
may also contact: 

• the Investment Manager’s Investor Services Hotline on +852 2846 7566, fax +852 2868 
4742, telephone calls may be recorded for your security;  
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• by email: info@firststate.com.hk; 

• or in writing: Hong Kong Representative, First State Investments (Hong Kong) Limited, at 
6th Floor, Three Exchange Square, Central, Hong Kong 

The Board accepts responsibility for the information contained in this document. To the best of its 
knowledge and belief the information contained in this document is in accordance with the facts and 
does not omit anything likely to affect the import of such information. 

Yours sincerely, 

 

_________________ 
Director 
for and on behalf of  
First State Global Umbrella Fund plc 
 
 
Appendix 1: Comparison between the Merging Fund and the Receiving Fund 
Appendix 2: Timeline for the proposals 
Appendix 3: KFS for the Receiving Fund 
Appendix 4: Notice of Extraordinary General Meeting of the Merging Fund 
Appendix 5: Form of Proxy for Extraordinary General Meeting of the Merging Fund 
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Appendix 1 

COMPARISON BETWEEN THE MERGING FUND AND THE RECEIVING FUND 

 

Investment involves risk. Investors should not make any investment decision solely based on information contained in this comparison document. You should 
read the relevant offering document (including the key facts statement) of the Receiving Fund for further details including the risk factors involved. 

 THE MERGING FUND THE RECEIVING FUND 

Name of Company First State Global Umbrella Fund plc First State Global Umbrella Fund plc 

Name of Sub-Fund First State Global Emerging Markets Select Fund First State Global Emerging Markets Leaders Fund 

Original Launch Date 11 March 2010 6 October 2005 

Regulatory status Authorised by the Central Bank of Ireland Authorised by the Central Bank of Ireland 

Structure Sub-fund of an umbrella fund with segregated liability 
between sub-funds 

The umbrella fund is a UCITS open-ended investment 
company  

Sub-fund of an umbrella fund with segregated liability between 
sub-funds 

The umbrella fund is a UCITS open-ended investment company  

Country of Incorporation Ireland Ireland 

Registered for 
Distribution 

Ireland (domicile) 

Hong Kong, Japan, Macau, Singapore, UK 

Ireland (domicile) 

Hong Kong, Japan, Macau, Singapore, Taiwan, UK 

Investment objective and 
policy 

The investment objective is to achieve long term capital 
appreciation.  

The Merging Fund invests primarily in a diversified 
portfolio of securities of larger capitalisation companies 
established or having significant operations in emerging 
economies and are listed, traded or dealt in on Regulated 
Markets worldwide. 

Such securities will primarily be listed, traded or dealt in on 
Regulated Markets in EEA, Brazil, Colombia, China, 
Egypt, Hong Kong, India, Indonesia, Israel, Korea, 
Malaysia, Mexico, Peru, Philippines, Singapore, South 
Africa, Sri Lanka, Taiwan, Thailand, Turkey and United 

The investment objective is to achieve long term capital 
appreciation.  

The Receiving Fund invests primarily in large and mid 
capitalisation securities in emerging economies, including those of 
companies listed on developed market exchanges whose activities 
predominantly take place in emerging market countries.   

Such securities will primarily be listed, traded or dealt in on 
Regulated Markets in EEA, Brazil, Colombia, China, Egypt, Hong 
Kong, India, Indonesia, Israel, Korea, Malaysia, Mexico, Peru, 
Philippines, Singapore, South Africa, Sri Lanka, Taiwan, Thailand, 
Turkey and United States of America. 

Large and mid capitalisation equities are currently defined as 
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States of America. 

Larger capitalisation companies are currently defined as 
companies with a minimum investible market cap (free 
float) of US$3 billion at the time of investment. The 
Investment Manager may review this definition as 
considered appropriate. 

The Merging Fund may only use financial derivative 
instruments (“FDIs”) for purposes of hedging and efficient 
portfolio management. The Merging Fund will not invest 
extensively or primarily in FDIs to achieve its investment 
objective. It is not intended that the Merging Fund will avail 
of the opportunity to invest in FDIs for investment 
purposes. The major types of FDIs that may be used 
include futures, currency forwards and warrants. 

 

companies with a minimum market capitalisation of US$1 billion 
and a minimum free float of US$500 million at the time of 
investment. The Investment Manager may review this definition as 
considered appropriate. 

 

The Receiving Fund may only use financial derivative instruments 
(“FDIs”) for purposes of hedging and efficient portfolio 
management. The Receiving Fund will not invest extensively or 
primarily in FDIs to achieve its investment objective. It is not 
intended that the Receiving Fund will avail of the opportunity to 
invest in FDIs for investment purposes. The major types of FDIs 
that may be used include futures, currency forwards and warrants. 
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Expected Outcome of 
Merger 

The only material difference between the two Funds is that the Receiving Fund can invest in equities of companies with a 
minimum market capitalisation of US$1 billion and a minimum free float of US$500 million, whereas the investments of the 
Merging Fund must have a minimum market capitalisation requirement (free float) of US$3 billion. Notwithstanding this 
difference, the risk / return profiles of the two Funds are similar. 

 

As a consequence of the similarities between the characteristics of the two Funds the Receiving Fund and the Merging Fund will 
have similar risk/return profiles. The investment outcome for Shareholders of the Merging Fund as a result of the merger should 
be similar to what they expected when they invested in the Merging Fund. While the total expense ratio of the Merging Fund is 
similar to that of the Receiving Fund, it is expected over the long term that Shareholders will benefit from a lower total expense 
ratio attributable to the Receiving Fund being a more sizeable Fund as a consequence of the proposed merger. 

Base Currency of Fund USD USD 

Classes of Shares/ Class 
Currencies 

Class  I: USD  Class I: USD 

Class III: USD Class III: USD 

Class I (Distributing)#; USD N/A 

Class III (Distributing)#; USD N/A 

N/A Class IV: USD (not available to retail investors in Hong Kong) 

Dividend Policy Class I and Class III: no dividend will be distributed Class I and Class III: no dividend will be distributed 

Class I (Distributing) and Class III (Distributing): dividends will 
be declared every February and August (distributions will be 
reinvested unless the Shareholder otherwise specifies in 
writing) 

N/A 

 N/A  Class IV: no dividend will be distributed 

Accounting Date 31 December  (Final) 31 December (Final) 

30 June (Interim) 30 June (Interim) 

11



 

Minimum Investment  Class I and Class I (Distributing): US$1,500 (initial); US$1,000 
(subsequent) 

 

Class III and Class III (Distributing): US$500,000 (initial);  no 
minimum subsequent investment 

Class I / Class IV: US$1,500 (initial); US$1,000 (subsequent) 

 

Class III: US$500,000 (initial); no minimum subsequent 
investment 

Fund Size at 30 
September 2014 

USD 161m USD 1,243m 

Dealing Days Any Business Day as the Directors may determine provided 
there is at least one Dealing Day per fortnight.  

Any Business Day as the Directors may determine provided 
there is at least one Dealing Day per fortnight. 

Valuation Policy Last traded price as at 11.00 a.m. (Irish time) on the relevant 
Dealing Day. 

Last traded price as at 11.00 a.m. (Irish time) on the relevant 
Dealing Day. 

Pricing Forward pricing  Forward pricing 

Publication of Prices www.firststateinvestments.com* www.firststateinvestments.com* 

Annual Management Fee  

 

Class I and Class I (Distributing) 1.50 per cent. Class I 1.50 per cent. 

Class III and Class III 
(Distributing) 

0.85 per cent.  Class III 0.85 per cent. 

N/A N/A Class IV 1.75 per cent. 

Sales Charge Class I and Class I (Distributing) Up to 5 per cent. Class I Up to 5 per cent. 

Class III and Class III 
(Distributing) 

Up to 7 per cent.  Class III Up to 7 per cent. 

N/A N/A Class IV N/A 

Annual Total Expense 
Ratio (TER)s ** 

(for the twelve months 

Class I 1.63 per cent. Class I 1.62 per cent. 

Class III 0.94 per cent. Class III 0.92 per cent. 
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ended 30 September 2014) N/A N/A Class IV 1.87 per cent. 

Maximum Administration 
and Custodian Fee  

0.485 per cent. 0.485 per cent. 

Fees charged to capital or 
income 

Income Income 

Certificates No share certificates  No share certificates 

Promoter/Investment 
Manager  

First State Investments (Hong Kong) Limited First State Investments (Hong Kong) Limited 

Sub-Investment Manager First State Investments (Singapore), which may delegate 
discretionary investment management of the Fund to First 
State Investment Management (UK) Limited from time to time. 

First State Investments (Singapore), which may delegate 
discretionary investment management of the Fund to First 
State Investment Management (UK) Limited from time to time. 

Domicile Ireland Ireland 

Governance Board of Directors Board of Directors 

Auditors PricewaterhouseCoopers PricewaterhouseCoopers 

Custodian  HSBC Institutional Trust Services (Ireland) Limited  HSBC Institutional Trust Services (Ireland) Limited  

Administrator HSBC Securities Services (Ireland) Limited HSBC Securities Services (Ireland) Limited 

Distributors  First State Investments (UK) Limited 

First State Investments (Hong Kong) Limited 

First State Investments (Singapore) 

First State Investments (UK) Limited 

First State Investments (Hong Kong) Limited 

First State Investments (Singapore) 

Investment Restrictions UCITS fund restrictions as per UCITS Directive and no 
additional restrictions imposed. 

UCITS fund restrictions as per UCITS Directive and no 
additional restrictions imposed. 

Borrowing The Fund may borrow 10% of its net assets, which borrowings 
may only be made on a temporary basis.   

The Fund may borrow 10% of its net assets, which borrowings 
may only be made on a temporary basis.   

Performance^ Calendar Year Performance net of fees (1 January to 31 December in each respective year)  
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Class I Class I 

Calendar year from 1 
January 2014 to 30 

September 2014 

3.42% 5.70% 

2013 1.64% 0.91% 

2012 N/A^^ 25.01% 

2011 N/A^^ -7.73% 

2010 N/A^^ 25.77% 

2009 N/A^^ 66.84% 

 Class III Class III 

Calendar year from 1 
January 2014 to 30 

September 2014 

4.00% 6.25% 

2013 2.60% 1.61% 

2012 23.10% 25.95% 

2011 -2.15% -7.03% 

2010 N/A^^ 26.74% 

2009 N/A^^ 68.12% 

 
#  Class I (Distributing) and Class III (Distributing) Shares of the Merging Fund were never funded and there are no Shareholders in these classes. As 

a result of the soft closure of the Merging Fund on the 15 October 2014 there will continue to be no Shareholders in each of these classes up to the 
Effective Date.  

 
*  This website has not been reviewed by the Hong Kong Securities and Futures Commission and may contain non-SFC authorised funds and/or 

classes of Shares that are not available to Hong Kong investors. 
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** The Annual TER is calculated as the ratio of total expenses (including, but not limited to, management fees, custodian and administration fees and 
other operating expenses) to average net assets for the twelve months ended 30 September 2014. 

 
^ The performance figures of the Merging Fund and Receiving Fund are calculated based on the relevant fund net asset value data (dividend 

reinvested), as calculated and supplied independently by the Administrator. The computation basis of the performance is based on the calendar year 
(1 January to the 31 December for each respective year), NAV to NAV, with dividend reinvested. The figures are for illustrative purposes only and 
are not indicative of the future return likely to be achieved. Past performance information presented is not indicative of future performance. Please 
note that a positive distribution yield does not imply a positive return. Investors should not make any investment decision solely based on information 
contained in the table above. You should read the relevant offering document (including the key facts statement) of the Receiving Fund for further 
details including the risk factors. 

 
^^  No performance is available as this Share Class was not launched at that time.   
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Appendix 2 

Timeline for the proposals 

Key dates 

Event Date 

 

Documentation posted to Shareholders. 15 December 2014 

Latest time and date for receipt of Proxy Forms. 9:00 a.m. on  18 March 2015 

EGM of Shareholders of the Merging Fund. 9:00 a.m. on  20 March 2015 

The last Dealing Day in respect of Shares of the 
Merging Fund (for receipt of redemption or 
conversion requests). 

16 April 2015 

Valuation of the Merging Fund and Receiving 
Fund. 

11:00 a.m. pricing point on 24 April 2015 

Effective Date. 24 April 2015 

First Dealing Day in respect of Shares issued in 
the Receiving Fund following the merger of the 
Merging Fund. 

27 April 2015 

Written confirmation posted to Shareholders of 
the Merging Fund advising of allocation and 
number of Shares in the Receiving Fund.  

On or before 1 May 2015* 

  
* In the absence of any unforeseen delay, written confirmation of the Shareholders’ allocation of 
Shares in the Receiving Fund is expected to be mailed to Shareholders of the Merging Fund by the 
close of business on the Effective Date and, in any event, no later than 1 May 2015.  Shareholders of 
the Merging Fund will also be able to contact either the Investment Manager or the Distributor on the 
first Dealing Day after the Effective Date (as set out in the above table) to ascertain their Share 
allocation in the Receiving Fund and Shareholders are free to deal with the Shares in the Receiving 
Fund allocated to them on the first Dealing Day. 
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PRODUCT KEY FACTS
產品資料概要
First State Global Emerging Markets Leaders Fund
首域全球新興市場領先基金（「本基金」）

19 June 2013 ‧ 2013年6月19日

Issued by First State Investments (Hong Kong) Limited   首域投資（香港）有限公司編製

This statement provides you with key information about this product. 本概要提供本基金的重要資料。  

This statement forms part of the offering document, and should be read in conjunction with the prospectus of the 
Company dated 19 June 2013 (the “Prospectus”) and the Hong Kong Supplement (the “Supplement”). 本概要乃發售文件
的一部份，故應與日期為2013年6月19日的本公司章程（「章程」）及香港補充文件（「補充文件」）一併閱讀。

You should not invest in this product based on this statement alone. 請勿單憑本概要作投資決定。 

Quick Facts 資料便覽

Investment Manager 投資經理 : First State Investments (Hong Kong) Limited 首域投資 (香港 )有限公司

Sub Investment Manager 副投資經理： First State Investments (Singapore) (located in Singapore, internal delegation)*
（位於新加坡，內部授權）* 

*May delegate the discretionary investment management to First State Investment 
Management (UK) Limited (located in UK, internal delegation) from time to time
*可不時將全權投資管理授權予 First State Investment Management (UK) Limited 
(位於英國，內部授權 )

Custodian 託管人 : HSBC Institutional Trust Services (Ireland) Limited   

Dealing Frequency 交易頻率 : Daily 每天 

Base Currency 基本貨幣 : US dollar 美元

Dividend Policy 派息政策 : Class I 類別 I

Class III 類別 III

No dividend will be distributed 不會分派任何股息

Financial Year End 財政年度終結日 : 31 December 12月31日

Minimum  Investment 最低投資額  : Class I 類別 I 

US$1,500/initial 最低首次投資額 : 1,500 美元 

US$1,000/additional 其後最低投資額 : 1,000 美元 

Class III 類別 III

US$500,000/initial 最低首次投資額 : 500,000 美元

What is this product? 本基金是什麼產品?

The Fund is a sub-fund of First State Global Umbrella Fund Plc (the “Company”). This is a mutual fund domiciled in Ireland and its 
home regulator is the Central Bank of Ireland. 本基金乃首域環球傘子基金有限公司（「本公司」）之子基金。本基金為以愛爾蘭為註
冊地的互惠基金，其主要監管機構為愛爾蘭中央銀行。

Objectives and Investment Strategy 目標及投資策略

The Fund invests primarily in large and mid capitalisation securities in emerging economies, including those of companies listed on 
developed market exchanges whose activities predominantly take place in emerging market countries.  Such securities will primarily 
be listed, traded or dealt in on regulated markets in EEA, Brazil, Colombia, China, Egypt, Hong Kong, India, Indonesia, Israel, Korea, 
Malaysia, Mexico, Peru, Philippines, Singapore, South Africa, Sri Lanka, Taiwan, Thailand, Turkey and United States of America. 

本基金主要投資於新興經濟體系大型及中型企業的證券，包括在具規模市場交易所上市而其業務主要在新興市場國家進行的企業
的證券。該等證券乃主要在歐洲經濟區、巴西、哥倫比亞、中國、埃及、香港、印度、印尼、以色列、南韓、馬來西亞、墨西
哥、秘魯、菲律賓、新加坡、南非、斯里蘭卡、台灣、泰國、土耳其及美國的受監管市場上市、買賣或交易。
Large and mid capitalisation equities are currently defined as companies with a minimum market capitalisation of US$1 billion and a 
minimum free float of US$500 million at the time of investment. The Investment Manager may review this definition as considered 
appropriate.

大型及中型企業的股票現定義為於投資時有市值為至少10億美元及公眾持股量為至少5億美元的公司。投資經理可於其認為合適
時檢討此定義。
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First State Global Emerging Markets Leaders Fund
首域全球新興市場領先基金（「本基金」）

Issued by First State Investments (Hong Kong) Limited   首域投資（香港）有限公司編製

While normally at least 70% of the Fund’s non-cash assets will be invested in such securities to reflect the Fund’s investment objective 
in relation to a particular sector, geographic region or market, the Investment Manager may invest in securities outside such sectors 
or markets when the Investment Manager considers appropriate for up to 30% of the Fund’s non-cash assets.

本基金的非現金資產中一般不少於70%將投資於該等證券，以反映有關個別行業、地區或市場的本基金投資目標，投資經理同時
會於其認為合適時投資最多30%的本基金非現金資產於該等行業或市場以外的證券。 

The Fund may only use financial derivative instruments (“FDIs”) for purposes of hedging and efficient portfolio management. The 
Fund will not invest extensively or primarily in FDIs to achieve its investment objective. It is not intended that the Fund will avail 
of the opportunity to invest in FDIs for investment purposes. The major types of FDIs that may be used include futures, currency 
forwards and warrants.

本基金僅可運用金融衍生工具（「金融衍生工具」）作對沖用途及有效率投資組合管理。本基金將不擬利用該機會投資於金融衍生工
具以作投資目的。可能運用的金融衍生工具主要類型包括期貨、遠期貨幣合約及認股權證。
The Fund’s maximum exposure to China A Shares (indirectly through equity linked or participation notes and collective investment 
schemes) and China B Shares (through direct investment) in aggregate will not exceed 25% of the Fund’s net assets.

本基金於中國A股及中國B股的最高風險承擔合共不可超過本基金淨資產的25%。本基金於中國A股（間接透過股票掛鈎票據或分紅
票據及集體投資計劃）及中國B股（透過直接投資）的最高風險承擔合共不可超過本基金淨資產的25%。

What are the key risks? 本基金有哪些主要風險?

Investment involves risks. Please refer to the Prospectus and the Supplement for details including the risk factors.

投資涉及風險。包括風險因素在內的有關詳情，請參閱章程及補充文件。
• Investment Risk – Investment in shares involves risk. The value of shares in the Fund may rise or fall and you may not get back 

the full amount you invested. Past performance of the Fund is not a guide to future performance. 

 投資風險－股票投資涉及風險。本基金所持股票的價值可升亦可跌，　閣下可能無法取回投資本金。本基金過往的表現並非未
來回報的指引。

• Market Risk – Certain situations may have a negative effect on the price of shares within a particular market. These may include 
regulatory changes, political changes, economic changes, technological changes and changes in the social environment. 

 市場風險－若干情況可能對特定市場中的股票價格構成負面影響。這些情況可能包括監管規定的變動、政治變動、經濟變動、
技術變動及社會環境的變動。

• Emerging Market Risk – Investing in securities in emerging markets (countries considered to have social or business activity 
in the process of rapid growth and development) may involve a greater risk than investing in securities in developed markets. 
These risks may include sharp price movements, liquidity and volatility risk, currency risk, changes in social, political or economic 
policies, uncertainties with respect to taxation policies, and risks associated with the use of access products. 

 The accounting, auditing and financial reporting standards of emerging markets may differ from those of developed markets 
which may result in a lower level of assurance and transparency of information. The custody risks and costs of holding securities 
are generally higher in emerging markets. Less information is available to investors in respect of securities of companies in the 
emerging markets as compared to securities of companies in developed markets.

 新興市場風險–投資於新興市場（即社會或商業活動被視為處於高速增長及發展階段的國家）證券涉及的風險，可能高於投資於
已發展市場的證券。這些風險可能包括價格急劇波動、流動性及波幅風險、貨幣風險、社會、政治或經濟政策的變動、稅務政
策的不明朗因素及與使用連接產品有關的風險。

 新興市場的會計、核數及財務申報準則可能有別於發達市場，從而造成資料的可信性及透明度較低。於新興市場的託管風險及
持有證券的成本一般較高。相比發達市場公司的證券，投資者掌握有關新興市場公司的證券的資料較少。

• China Market Risk – The Fund may invest in securities linked to the China markets, including equity linked or participation notes 
and collective investment schemes in relation to China A Shares. Such investments involve risks associated with investing in 
the China markets, including liquidity and volatility risk, currency and repatriation risk, changes in social, political or economic 
policies, and uncertainties with respect to taxation policies. The Fund’s investments in the China markets may as a result incur 
significant losses. The Investment Manager currently does not intend to make any provisions for PRC taxes in relation to the 
Fund’s investments in securities that are linked to the China markets. If such PRC taxes are imposed on the Fund, the Net Asset 
Value of the Fund may be adversely impacted and investors may as a result suffer loss.

 中國市場風險－本基金可投資於與中國市場掛鈎的證券，包括與中國A股有關的股票掛鈎或分紅票據及集體投資計劃。該等投
資涉及與投資於中國市場有關的風險，包括流動性及波幅風險、貨幣及匯回風險、社會、政治或經濟政策的變動，以及有關稅
務政策的不明朗因素。本基金於中國市場的投資可能因此而招致重大損失。投資經理目前無意就本基金於與中國市場掛鈎的證
券的投資作出任何中國稅務撥備。倘本基金被施加該等中國稅項，本基金的資產淨值可能會受到不利影響，投資者可能因而蒙
受損失。
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• QFII/Equity Linked Note Risk – The Fund may invest in equity linked notes (“ELN”) to access restricted markets including the 
China A-Share market. ELN are subject to the terms imposed by their issuers which are generally qualified foreign institutional 
investors (“QFII”), the credit risk of the counterparty, and can be illiquid. Investments made by QFII are subject to the applicable 
PRC regulations (including rules on investment restrictions, minimum investment holding periods, and repatriation of principal 
and profits) and custody risk. Depending on the terms of the ELN, the risks and restrictions that apply to QFII may have a 
consequential adverse impact on the liquidity and/or investment performance of the ELN invested in by the Fund. In addition, 
investment through ELN may lead to a dilution of performance of the Fund when compared to a Fund investing directly in the 
underlying assets due to fees embedded in the ELN.

 QFII╱股票掛鈎票據風險－本基金可投資於股票掛鈎票據（「股票掛鈎票據」）以涉足包括中國A股市場在內的受限制市場。股票
掛鈎票據受制於其發行人（一般為合格境外機構投資者（「QFII」））所施加的條款，並須承擔交易對手的信貸風險，且會缺乏流動
性。QFII所作投資須受適用的中國法規（包括有關投資限制、最短投資持有期以及匯回本金和利潤的規則）規管，並須承擔託管
風險。視乎股票掛鈎票據的條款而定，適用於QFII的風險及限制可能會間接對本基金所投資股票掛鈎票據的流動性及╱或投資
表現構成不利影響。此外，由於股票掛鈎票據包含的費用，與基金直接投資於相關資產比較，透過股票掛鈎票據進行投資或會
導致本基金表現被攤薄。

• Liquidity Risk – The Fund may not be able buy or sell its assets in a timely manner and/or at a reasonable price as not all the 
shares the Fund invests in are listed or traded on an exchange, as a result liquidity may be low.

 流動性風險 – 本基金未必能適時及╱或以合理價格買入或出售其資產，因為本基金投資的股票並非全部於交易所上市或評級，
故流動性可能偏低。

• Currency Risk – The Fund may buy shares in various currencies. The value of shares in the Fund may be impacted due to changes 
in the exchange rates of currencies which are different from the base currency of the Fund.

 貨幣風險－本基金可能買入以不同貨幣計值的股票，而本基金所投資股票的價值可能受基本貨幣以外的貨幣匯率波動所影響。
• Derivatives Risk – The Fund may use FDIs for purposes of hedging and efficient portfolio management. FDIs that are not traded 

on an exchange are subject to, among others, liquidity risk (i.e. the risk that the Fund may not be able to close out a derivative 
position in a timely manner and/or at a reasonable price) and counterparty risks (i.e. the risk that a counterparty may become 
insolvent and therefore unable to meet its obligations under a transaction). In adverse situations, the use of FDIs may become 
ineffective in achieving hedging or efficient portfolio management and the Fund may suffer significant losses.

 衍生工具風險－本基金可運用金融衍生工具作對沖用途及有效率投資組合管理。並非於交易所進行買賣的金融衍生工具須承受
（其中包括）流動性風險（即本基金可能無法及時及╱或以合理價格平倉衍生工具倉盤的風險）及交易對手風險（即交易對手可能
成為無力償債，而因此無法履行其於交易項下的責任的風險）。在不利情況下，運用金融衍生工具可能無法達到對沖目的或有
效率的投資組合管理，從而使本基金蒙受重大損失。

Is there any guarantee? 本基金是否提供保證?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

本基金並不提供任何保證，　閣下未必能取回全數投資本金。

What are the fees and charges? 投資本基金涉及哪些費用及收費?

Charges which may be payable by you　閣下或須繳付的收費
You may have to pay the following fees when dealing in the Shares of the Fund. 本基金的股份交易或須繳付以下費用。

Fee 費用 What you pay　閣下需繳付金額

Subscription Fee (Sales Charge)
認購費用（銷售費用）

Class I: Up to 5% of the amount you buy 類別 I：最高為認購額的5% 

Class III: Up to 7% of the amount you buy 類別 III: 最高為認購額的7%

Switching Fee 轉換費用 Up to 1% of the Net Asset Value of the Shares to be exchanged最高為將予交換股份資產淨值的1% 

Redemption Fee 贖回費用 Not applicable 不適用

Anti-Dilution Adjustment 
反攤薄調整

Shall not exceed 2% of the subscription/redemption monies on the relevant Dealing Day, where 
applicable  不得超過進行認購╱贖回的相關交易日 （如適用） 所計算款項的2% 
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Ongoing fees payable by the Fund 基金持續繳付的收費
The following expenses will be paid out of the Fund. They affect you because they reduce the return you get on your investments.
以下收費將從本基金總值中扣除，　閣下的投資回報將會因此而減少。

Fee 費用 Annual rate （as a % of the Fund’s Net Asset Value) 每年收費率（佔基金資產淨值百分比）

Management Fee* 管理費* Up to 3% 最高3%

(Class I: currently 1.5%; Class III: currently 0.85%)
（類別 I：目前為1.5%；類別 III：目前為0.85%）

Custodian Fee 託管費 Safe-keeping fee of up to 0.45% of value of the relevant assets 保管費最多為相關資產的0.45%

Performance Fee 表現費 Not applicable 不適用

Custodian and Administration 
Fee 託管及行政管理費

• Class I: 0.0485% 類別 I：0.0485%

• Class III: US$5,000 per Fund 類別 III：每份基金5,000美元
• All Classes: Transaction charges at normal commercial rates for processing subscriptions, 

redemptions, transfers, security transactions and other Shareholder-related transactions
所有類別：認購、贖回、轉讓、證券交易及其他股東相關交易的交易費用按一般商業費率
計算

* The current management fee may be increased up to a specified maximum level, by giving investors three months written notice. 
* 目前的管理費可在給予投資者三個月的書面通知後增至指定的最高水平。
For any increase in other fees listed herein, SFC’s prior approval is required and no less than one month’s prior written notice will be given 
to investors. 本概要所列出的其他費用的任何增加，均需要證監會的事先批准，並會給予投資者不少於一個月的事前書面通知。
Other Fees – You may have to pay other fees and charges when dealing in the Shares of the Fund. Investors should refer to the 
Prospectus and the Supplement for a full description of the fees and charges associated with an investment in the Fund. 
其他費用－閣下或須在基金股份交易時繳付其他費用及收費。投資者應參閱章程及補充文件以取得與本基金投資有關的費用及
收費的完整描述。

Additional  information 其他資料

• You generally buy, redeem and switch Shares at the Fund’s next determined Net Asset Value after First State Investments (Hong 
Kong) Ltd or intermediaries receive your request in good order on or before 5pm Hong Kong time being the dealing cut-off 
time, or such other dealing cut-off time as the intermediaries may impose. 在交易截止時間即下午五時正（香港時間）（或中介人
可能釐定的其他交易截止時間）或之前由首域投資（香港）有限公司或中介人收妥的認購、贖回及轉換股份要求，一般按隨後釐
定的基金資產淨值執行。

• The intermediaries may impose different dealing deadlines for receiving instructions for subscriptions, redemptions or switching. 
Investors should pay attention to the arrangements of the intermediaries concerned. 中介人接受認購、贖回及轉換指示的截止
時間可能不同。投資者須留意中介人的有關安排。  

• The Net Asset Value of this Fund is calculated and the price of Shares published each “business day”. They are available online at 
www.firststateasia.com. 本基金在每一營業日計算資產淨值及公布股份價格。詳情請瀏覽www.firststateasia.com。

Important 重要提示

If you are in doubt, you should seek professional advice. 閣下如有疑問，應諮詢專業意見。 
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.
證監會對本概要的內容並不承擔任何責任，對其準確性或完整性亦不作出任何陳述。
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Appendix 4 
  

FIRST STATE GLOBAL UMBRELLA FUND PLC 
(the “Company”) 

 
FIRST STATE GLOBAL EMERGING MARKETS SELECT FUND 

(the “Fund”) 
 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

 
Notice is hereby given that an extraordinary general meeting of the Fund will be held on  20 March 
2015 at 9:00 a.m. (Irish time) at the offices of Arthur Cox, Earlsfort Centre, Earlsfort Terrace, Dublin 
2, Ireland to consider and, if thought fit, pass the following as an ordinary resolution: 

“RESOLVED to approve the merger of the Fund into First State Global Emerging Markets 
Leaders Fund, a sub-fund of the Company (the “Receiving Fund”) which includes the 
disposal of the assets of the Fund to the Receiving Fund in consideration for the issue of 
shares in the Receiving Fund to the Shareholders pro rata to their shareholding in the Fund.” 

Dated:  15 December 2014 

By Order of the Board: 

 
 
 
   
 
   _____________________________ 
  For and on behalf of 
  Bradwell Limited, Secretary 
 
Registered Office:   Arthur Cox Building 
     Earlsfort Terrace 
     Dublin 2 
     Ireland 
 
NOTE 

Every member entitled to attend and vote at the above meeting is entitled to appoint a proxy to attend, 
speak and vote in his stead.  A body corporate may appoint an authorised representative to attend, 
speak and vote on its behalf.  A proxy or an authorised representative need not be a member of the 
Company 
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Appendix 5 
 

FIRST STATE GLOBAL UMBRELLA FUND PLC 
(the “Company”) 

 
FIRST STATE GLOBAL EMERGING MARKETS SELECT FUND 

(the “Fund”) 
 

EXTRAORDINARY GENERAL MEETING FORM OF PROXY 
 
I/We_______________ of _______________________________ being a holder of 
____________________ shares in the Fund and entitled to vote, hereby appoint any of Sarah Cunniff, 
Dara Harrington, David O’Shea, Eimear Keane, Siobhan McBean, Andrew O’Connor, Melissa 
Cusack, Louise O’Leary and Aoife McDonnell, or failing them __________________________ or 
failing him/her _____________ or failing him/her ____________________ or failing him/her the 
Chairman of the meeting (delete as applicable) as my/our proxy to vote for me/us on my/our behalf, 
including, in the absence of any directors of the Company choosing a member present, including 
himself/herself, to be Chairman of the Extraordinary General Meeting, at the Extraordinary General 
Meeting of the Fund to be held at  9:00 a.m. (Irish time) on 20 March , 2015 and at any adjournment 
thereof. 

 
Please indicate with an “X” in the box below how you wish the proxy to vote. 

 
Special Resolution: 
 

For  Against 

“RESOLVED to approve the merger of the Fund into First State 
Global Emerging Markets Leaders Fund, a sub-fund of the Company 
(the “Receiving Fund”) which includes the disposal of the assets of the 
Fund to the Receiving Fund in consideration for the issue of shares in 
the Receiving Fund to the Shareholders pro rata to their shareholding 
in the Fund.” 

  

 
Unless otherwise indicated, the proxy will vote as s/he thinks fit. 

 

Signed:   _______________________________________________ 
 
 
Name in block capitals: _______________________________________________ 
 
 
Date:   _______________________________________________ 
 
NOTES: 
 
1. Unless otherwise instructed, the Proxy will vote as s/he thinks fit. 

2. Where this form of proxy is executed by a corporation, it must be either under its seal or 
under the hand of an officer or attorney duly authorised. 
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3. If it is desired to appoint some other person as proxy, the name of the proxy must be inserted 
in the space provided instead of the option provided which should be deleted. 

4. Signed forms of proxy must be returned to the Company Secretary of the Company, for the 
attention of Ms. Louise O’Leary at Bradwell Limited, Arthur Cox Building, Earlsfort 
Terrace, Dublin 2, Ireland or by email to louise.oleary@arthurcox.com or by fax to +353 
1 618 0764 to arrive not later than 48 hours before the time of the meeting. 

5. Two members present in person or by proxy entitled to vote shall be a quorum for all 
purposes other than at the adjourned meeting if after 15 minutes a quorum is not achieved.  If 
within half an hour from the time appointed for the meeting, a quorum is not present, it shall 
be adjourned to the same day in the next week, at the same time and place (or to such other 
day and at such other time and place as the Directors may determine). A member entitled to 
attend and vote at any such adjourned meeting is entitled to appoint a proxy to attend, speak 
and vote in his place and that a proxy need not be a member of the Company.  This notice 
shall be deemed to constitute due notice of any such adjourned meeting within the meaning of 
the Company’s Articles of Association.   

23

mailto:louise.oleary@arthurcox.com

	Type of merger and Funds involved
	The expected impact of the proposed merger
	Valuation of assets and calculation of the exchange ratio
	Proposed effective date of merger
	Rules relating to the transfer of assets
	Rules of the Receiving Fund
	1 Right to purchase and / or redeem Shares
	2 Costs
	3 Tax
	4 Availability of documents relating to the Merging Fund and the Receiving Fund
	GEM Select Merger - Comparison Table ENGLISH HK_CLEAN_FINAL 081214.pdf
	UCITS fund restrictions as per UCITS Directive and no additional restrictions imposed.

	GEM Select merger - EGM Notice ENGLISH HK_CLEAN_FINAL_081214.pdf
	_____________________________

	GEM Select Merger - Notice of Proxy ENGLISH HK_CLEAN_FINAL 081214.pdf
	1. Unless otherwise instructed, the Proxy will vote as s/he thinks fit.
	2. Where this form of proxy is executed by a corporation, it must be either under its seal or under the hand of an officer or attorney duly authorised.
	3. If it is desired to appoint some other person as proxy, the name of the proxy must be inserted in the space provided instead of the option provided which should be deleted.
	4. Signed forms of proxy must be returned to the Company Secretary of the Company, for the attention of Ms. Louise O’Leary at Bradwell Limited, Arthur Cox Building, Earlsfort Terrace, Dublin 2, Ireland or by email to louise.oleary@arthurcox.com or by ...
	5. Two members present in person or by proxy entitled to vote shall be a quorum for all purposes other than at the adjourned meeting if after 15 minutes a quorum is not achieved.  If within half an hour from the time appointed for the meeting, a quoru...




