- Investment involves risks and past performance is not indicative of future performance.

- Each Fund may have different underlying investments and be exposed to a number of different risks. Refer to the offering documents of the respective funds for details,
including risk factors. It is possible that the entire value of your investment could be lost.

- Youshould not base your investment decision solely on this document. You should not invest unless the intermediary who sells it to you has advised you that the Fund is
suitable for you.

First State

First State Investments
Focused on quality.

At First State Investments, ensuring the long-term interests of our clients is
at the centre of all that we do.

The following awards are a testament to the strength and rigour of our
investment approach, our experienced and dedicated investment teams
and our commitment to being a responsible investor.

We are grateful for the trust our clients place in us and look forward to
building on this success as we continue to develop our leading world-class
investment capabilities.

For more information about First State Investments products,
please visit www.firststateinvestments.com

Asia Asset Management Best of the Best Awards 2020 Fund Selector Asia Awards Hong Kong 2020

Regional Awards Asia Pacific Equity (Gold)
Best Application of ESG First State Asian Equity Plus Fund
Best Infrastructure Manager

Country Awards Morningstar Awards Hong Kong 2020
Best ESG Manager

Best Hong Kong Equity Fund

Performance Awards First State Hong Kong Growth Fund | USD Acc
Asia Pacific Equity ex-Japan (3 & 10 Years)

Refinitiv Lipper Fund Awards Hong Kong 2020
BENCHMARK Fund of the Year Awards Hong Kong 2019

Equity Asia Pacific ex-Japan (10 Years)

o Grand Awards First State Asian Equity Plus Fund I USD Dist
; ; Provider of the Year (Offshore)
_ Brand of the Year Equity Hong Kong (3, 5 & 10 Years)
BENCIMARK Best Equity House First State Hong Kong Growth Fund | USD Acc
2019 H H

Manager of the Year Awards Equity India (10 Years)
China Equity - Martin Lau (Outstanding First State Indian Subcontinent Fund | USD Acc
Achiever) Equity Japan (3 Years)
House Awards (Best-In-Class) First State Japan Equity Fund | USD Acc
Asia Allocation Mixed Asset USD Bal - Global (3 & 5 Years)
Asia ex-Japan Equity First State Asian Bridge Fund | USD

China A-Shares Equity
Hong Kong Equity

Insights & Mandate Professional Investment
Top Fund Awards (Best-In-Class) Awards 2019

First State Asian Bridge Fund

Regional Awards
ESG Leader Award (Co-winner)

Top Fund Awards (Outstanding Achiever)
First State Asian Quality Bond Fund | USD Acc
First State Indian Subcontinent Fund | USD Acc Performance Awards

Asia Pacific ex-Japan Equity (3 & 10 Years)
Asian Bond (10 Years)

Global Infrastructure Equity (3 & 10 Years)
Greater China Equity (3 & 10 Years)

Japan Equity (3 Years)
Citywire Asia Awards 2020

Hong Kong Best Fund Manager - Japan Equity
Sophia Li & Martin Lau

Sustainability Awards
Sustainable Investment (Outstanding
Achiever)



The Securities and Futures Commission has not reviewed the contents of www.firststateinvestments.com. The information contained within this document is
generic in nature and does not contain or constitute investment or investment product advice. The information has been obtained from sources that First State
Investments (“FSI”) believes to be reliable and accurate at the time of issue but no representation or warranty, expressed or implied, is made as to the fairness,
accuracy, completeness or correctness of the information. Neither FSI, nor any of its associates, nor any director, officer or employee accepts any liability
whatsoever for any loss arising directly or indirectly from any use of this document. This document has been prepared for general information purpose. It does
not purport to be comprehensive or to render special advice. The views expressed herein are the views of the writer at the time of issue and may change over
time. This is not an offer document, and does not constitute an investment recommendation. No person should rely on the content and/or act on the basis of
any matter contained in this document without obtaining specific professional advice. The information in this document may not be reproduced in whole or in
part or circulated without the prior consent of FSI. This document shall only be used andjor received in accordance with the applicable laws in the relevant
jurisdiction. In Hong Kong, this document is issued by First State Investments (Hong Kong) Limited and has not been reviewed by the Securities & Futures
Commission in Hong Kong. First State Investments is a business name of First State Investments (Hong Kong) Limited. The First State Investments logo is a
trademark of the Commonwealth Bank of Australia or an affiliate thereof and is used by FSI under licence. First State Investments (Hong Kong) Limited is part of
the investment management business of First Sentier Investors, which is ultimately owned by Mitsubishi UFJ Financial Group, Inc. (“MUFG”), a global financial
group. First Sentier Investors includes a number of entities in different jurisdictions, operating in Australia as First Sentier Investors and as FSI elsewhere. MUFG
and its subsidiaries are not responsible for any statement or information contained in this document. Neither MUFG nor any of its subsidiaries guarantee the
performance of any investment or entity referred to in this document or the repayment of capital. Any investments referred to are not deposits or other
liabilities of MUFG or its subsidiaries, and are subject to investment risk, including loss of income and capital invested.


http://www.firststateinvestments.com

